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THE MONEY MARKET 


THE money market had hardly begun to settle down anid 
the holidays before the general election came on. The! 
results of the appeal to the country on the part of the! 
Government are now sufficiently clear to decide their 
position, but at present it is still uncertain whether an | 
Administration strong in the majority it can command in | 
the lower house will succeed them. This state of things 
always creates hesitation in the money market. Should | 
the new Government unfortunately not have strength | 
enough to render its standing secure, there will be the | 
doubt whether the existence of the Parliament now | 
summoned may not be short, and a further vote of the 
country may not have to be taken. 

A very few days will decide this question. For the| 
present some anxiety is discernible on the point, though | 
not based on any doubt as to the influence of a Liberal | 
Government on the vexed questions of the day. There! 
has been a fractional retrogression in the price of the| 
publie funds; but this is attributable to the natural reaction | 
of the market after some very heavy purchases of Govern- | 
ment securities by an important banking institution a few) 
days since, and not to any political cause. The money | 
market itself is weak for the moment, and there dre several | 
reasons why it should be so. The Bank of France lowered | 
its rate of discount on April 1 one-half per cent, from 3 to| 
25 per cent.; and as the outside rate for the best bills in | 
Paris is quoted to us much below this, it would seem’) 
probable that the tendency in that direction may be to| 
continue at a low point, at all events at. present. | 
Changes in the rate of the Bank of France are not made: 
with the frequency that similar alterations are in this 
country, and some permanency in a low rate in France| 
may hence be expected. This state of matters will pro-. 
bably bring French money here for a time. This will 
compete in our market with the home supply, and tend to 
keep rates here down. Thus it is expected that some of 
the Treasury Bills to be tendered for on Monday will 
be taken on French account. It is also thought not 
unlikely that the American exchange may become more 
favourable to this country, and that some gold from the 
United States may even be sent hera before long. On 
balance, throughout the year, this country owes far 
more to America on account of trade than America 
does to us. But there are sometimes intervals in the 
course of trade when the current flows in the reverse 
direction to what might naturally have been expected, and 
the present appears one of them. The supply of cotton 
has mainly come forward. A_ very large proportion 
of the breadstuffs and food supply generally has 
been sent already. America, at the moment, owes 
this side largely for iron and other goods, and 
we may not be unlikely to see that this indebtedness 
may send gold across to our shores. These are some of 
the external influences which may affect us. In internal 
trade—while there is greater activity in some Yorkshire 
districts, and a demand for money to be sent there from 
London—there has been a reaction in Maachester trade 
which, though perhaps only temporary, yet affects the 
demand for the use of capital. The one may roughly be 
taken to balance the other, and thus the market remains 
uninfluenced on the whole, and without any impetus 1) 
the direction of rendering money more required. 

The changes in the Bank return of this week are a ° al 
marked. There is an increase in the note circulation 0% 
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| 290,0001 combined with a diminution in the bullion of 
| 320,0001; of this amount, however, 32,0001 was taken for 
export, leaving about 500,0001 as added to the inland 
circulation which marks the demand on the Bank 
‘for ready money during the week. This is probably 
as much or more attributable to the requirements 
of the end of the quarter as to the effect of 
‘the general election. At the corresponding time in 
| 1874 it was noticed that similar results followed. Till the 
| whole is over it must be expected that no marked change 
| can occur. Uncertainty is always detrimental to business. 
|The business of production is based on anticipation. When 
the prospect of certainty is assured the recent revival of 
trade may be expected to make further progress. 








THE ELECTIONS. 
‘Ir is too soon yet to estimate the full meaning of the 
‘elections that are now in progress. When the returns are 
‘complete it may be possible to draw some useful con- 
{clusions as to the causes and extent of the great revolution 
in popular feeling which they indicate. To-day it is enough 
to note the broad fact that the result which a week ago 
seemed to many people so impossible is in course of ac- 
‘complishment. As soon as the new Parliament meets, if 
not before, the Government and the Opposition will change 
iplaces. This, at all events, is set beyond doubt by the 
polling of Wednesday and Thursday. It was in the 
' English boroughs that the Liberal losses in 1874 were so 
| conspicuous ; it is in the English boroughs that they have 
‘been so decisively retrieved in 1880. In the English 
‘counties the Liberals have hardly any seats to lose. In 
‘Scotland there are some that they are sure to win. All that 
‘is still doubtful, therefore, is what the amount of their 
‘majority will ultimately be. If in the constituencies still 
‘unpolled there be any Liberal electors who have hitherto 
been unwilling to give a vote which might help to place a 
| weak Government in office, they will, if they are consistent, 
feel no further hesitation about supporting the Liberal 
jcandidates. Anyhow, a Liberal Government will succeed 
the present Government before the séssion is many days 
| old. Whether that Government shall be weak or strong 
depends upon the elections yet to come. Anelector who, in 
‘presence of such a choice as this, hesitates whether to vote 
for the Liberal candidate must be unfortunately familiar 
with the non-natural use of words if he styles himself a 
| Liberal any longer. 
The result is one which yields just cause for satisfac- 
ition. The best way of estimating what has taken place 
is by considering the consequences of a different decision 
‘on the part of the constituencies. Supposing that the 
Conservatives had obtained a majority, one of two things 
‘must have happened. If the majority had been large, 
| Lord Beaconstield would have been seated in power more 
‘firmly than ever, and would thus have been able to impose 
‘his will on the more reluctant of his colleagues. If 
the majority had been small, Lord Beaconsfield would, 
in fact if not in name, have retired from the direction of 
‘affairs, and left the Government in the hands of Con- 
'servatives of the type of Lord Cairns and Sir Stafford 
Northcote. In the former event the foreign policy of this 
jcountry would have been carried on in the fashion with 
which the experience of the last two years has, unhappily, 
L made us familiar. We should have been still in the 
jregion of open triumphs and secret surrenders, of assur- 
;ances given in speeches and contradicted in despatches, 
of wars risked without preparation and avoided without 
‘shame, of victories claimed in defiance of the plainest 
‘facts and defeats concealed by sheer obstinacy of reitera- 
tion. In the latter event the Conservative Cabinet would 
have presented itself to the country as a sound, useful, busi- 
ness Government, neither needing nor desiring to trouble 
\itself any further about foreign affairs, but determined 
‘to stay at home like a country gentleman who has sown 
his wild oats on the continent or in the army and given 
himself up in middle life to the careful nursing of his 
property. Lord Beaconsfield has, at all events, the merit 
of not disguising the gravity of the situation abroad. He 
invents his own success in dealing with danger, but he 
| does not, like Sir Stafford Northcote, invent a security 
so profound that nothing remains to be dealt with. 
| We can imagine no state of things more likely to cause 
national disaster than the presence in office of a Ministry 





bound over by their own speeches to preach peace wher® 
there is no peace. There would have been no adequate 
compensation for such a risk abroad in a continuance 
at home of Sir Stafford Northcote’s Budgets and Mr Cross’s 
Water Bills. 

From these alternative dangers, at all events, the elec. 
tions have already delivered us. 





M. DE FREYCINET AND THE FRENCH SENATE. 
Tne action of M. de Freycinet in dissolving the Jesuit 
establishments in France may, apart altogether from its: 
effect upon the religious conflict, have a most important 
influence upon French constitutional history. The Seeond 
Chamber in France, from the day whea the States- 
General were compelled to vote by head instead of by 
Orders, had to struggle with a difficulty unknown either in 
England or the United States, or the new Empire of Ger- 
many. It has never had any inherent strength. In Eng. 
land the House of Lords is protected by the strong 
aristocratic feeling of the people, and by the fact that it 
indirectly but powerfully represents the interests of! 
capital, and especially of capital sunk in land. The 
Senate of the United States represents State feeling, and, 
whether from that cause or from the tendency to fill it 
with eminent men, has accreted to itself a very great and 
independent position. The Federal Council of Germany 
is composed virtually of Kings, and the only doubt about 
it is whether it is not a little too strong for the develop-. 
ment of the country. But in France the strength of very 
able Constitution makers has been exhausted in the vain| 
effort to devise a Second Chamber which could stand on| 
its own feet, and, if necessary, act in opposition to the Re- | 
presentatives or survive their fall, and the effort has) 
always failed. Sieyes’ “ Ancients,” Louis XVIIT’s “ Peers,” | 
the Emperor Napoleon’s “ Senators,” all equally failed to 
interest the masses, and in the same way passed away at| 
the first shock. 

the Second Chamber disappeared. It was supported by| 
nothing except the strength of the Executive, and when| 
that was overcome or gave way the moderating House | 
vanished almost without notice. 

It was this history, undoubtedly, which induced the 
framers of the present constitution of France to introduce | 
so much of the representative element into the Senate. 
The Monarchists, who prepared that plan, thought. that 





senators elected by double election would be more conser- | 


vative than the Deputies, and would have a close relation 
with the propertied and “respectable” classes of French | 
society, while they believed the power of forbidding or} 
agreeing to the dissolution would give them a permanent 
hold over the Executive, from which in the end they must 
derive their support. Both these ideas seemed at first to 
be correct. The Senators were and are more conservative 
than the Deputies, more wealthy, and more experi- 
enced, and yet are representatives, while their union | 
with the Executive was at first so close that they exercised | 
a very serious power over affairs. Without their consent | 
Marshal MacMahon could not move. They were also very | 





independent, and have not only repeatedly thrown out or } 


modified measures accepted by the deputies, but have} 
prevented statesmen from bringing forward measures | 
through dread of their disapproval. They have, in fact, | 
attained the usual position of the British House of Lords 
when a Liberal majority is in power. | 

M. de Freycinet has struck a very severe and, as it may | 
prove, a very disastrous blow at this position. He has 
placed the Executive in antagonism to the Senate. That 
body rejected Clause 7 of M. Ferry’s Bill, avowedly on the 
ground that separate legislation against the Jesuits, at 
whom and whom only the clause was levelled, was un- 
worthy of a Republic, and M. de Freycinet, in dissolving 
the corporation by decree, has given the Senate an unmis- 
takable slap in the face. He has not only shown that the 
Government is at variance with them, but he has taught 
all the religious classes in France who were rallying round 
the Senate that this body is not strong enough to protect 
them,and thatthe Government thinksit may safely be defied, 
or even treated with a certain contumely. The Senate has 
recorded its opinion in a most definite manner, and no- 
body has attended to it. The Senate, in fact, is made a 
little ridiculous, and that is a position which no State 
body can occupy in France with impunity. It is disre- 
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garded, as if it had neither authoritative judgment nor 
power to punish those who disregard it. Its authority 
is definitively lowered, and if in France a Second Chamber 
is expedient—a point we are not discussing, though our 
opinion would be affirmative—the Constitution has suffered 
a serious injury. The whole use of the Senate as a 
buffer between the Executive and the representatives of the 
masses has disappeared. M. de Freycinet cannot now ask 
the Senators to throw out a measure he does not 
wish openly to resist, nor, if he did, could he reply to the 
Radical argument that as the Executive can override the 
Senate when it chooses, it ought to do so whenever the 





believes, accepted by all representative Home Rulers. | 
According to this definition, “the Imperial Parliament, | 
‘“‘ made up of English, Irish, Scotch, and Welsh members, | 
“just as it is at present, would have to discuss and decide 
“ all questions of the common interest, all Imperial ques- | 
“tions, as we may call them — Imperial taxation, com- 
“mercial policy, treaties of all kinds, the army, the navy. | 
“« foreign policy, all subjects that belong to the making of 
“ the war or the conclusion of peace. What it would not 
“have to trouble itself with are the questions of strictly 
“ domestic interest to Ireland.” Upon this Mr Wilson 
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‘}opinion can be 
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majority has decided upon any important measure. That 
is a most unhappy position both for the Senate and the 
Executive, and one which M. de Freycinet should not have 
risked. The business of every Government is to strengthen 
the constitutional bodies as long as they exist, orto propose 
their modification, and in superseding one of them the 
French Premier has established a most dangerous pre- 
cedent. It is true that he has hardly stretched the law 
because there are old laws which allow his action, but they 
have slept for a quarter of a century, and in one particular 
have been revived unfairly. The Jesuits, éven if they are 
as bad and as dangerous as the Papacy thinks the Free- 
masons are, ought to have been allowed the chance of 
submission accorded to other non-authorised religious 
communities. As it is, they are exceptionally picked out 
for penalties, and Senators will say that one reason why 
they are so was the favour shown them in discussion by 
the Senate. 





HOME RULE. 
Tue April number of the Nineteenth Century contains 
itwo interesting papers, one by Mr E. D. J. Wilson, the 
lother by Mr Justin Macarthy, setting out the argu- 
ments for and against Home Rule. Mr Macarthy bears 
his part in the controversy with excellent temper and 
great moderation. Home Rule has never, perhaps, been 
made to appear so innocent and so attractive. Upon some 
points he has the advantage of his opponent. Mr Wilson’s 
long and formidable list of measures likely to be passed 
by an Irish Parliament is not unfairly characterised by 
Mr Macarthy as mixing up changes so wild that no 
rational Irishman would ever dream of introducing them 
with changes which are fairly open to discussion, and 
about which, previous to such discussion, no dogmatic 
pronounced. Again, Mr Wilson is 
disposed needlessly to narrow the area of legislation 
within which the wishes of the Irish people have at 
least a theoretical claim to be considered, whether in 
the Imperial or in a local Parliament. It is quite true 
that any proposal to endow the Roman Catholic Church 
jin Ireland would be exceedingly distasteful to the 
majority of Englishmen. But it is equally true 
that Englishmen have, in the abstract, no more right 
to object to the establishment of the religion of the 
majority in Ireland than Irishmen have to object to the 
establishment of the religion of the majority in England. 
If the worst that could be said against Home Rule were 
that it would provide a local representative body which 
should take upon itself the settlement of those ecclesias- 
tical and educational controversies which have been the 





dread of so many Administrations, it would not deserve | . : a 
; —a law, that is to say, made by a Legislature having, 


the persistent opposition which the great majority 
of Englishmen are prepared to offer to it. Nor again, 
do we think that Mr Wilson has made out his 
as regards the difficulty of bringing together a decent 
Irish Parliament. Ireland, he says, can hardly find 
a hundred capable representatives to send to London ; 
where would she look for three times that number to send 
to Dublin? Mr Macarthy answers very truly that at pre- 
sent the Home Rule question itself keeps many capable 
Irishmen out of Parliament ; and further, that many men 
would be able and willing to go to Dublin for the discus- 


case 


sion of purely Irish questions who might not be able or | 


willing to go to London for the discussion of questions 
which have only occasional reference to Ireland. 

When, however, all these admissions have been made 
there remains a point of far greater importance upon 
which “Mr Macarthy altogether fails to meet Mr W il- 
son’s objections. In a previous article Mr. Macarthy 
had given a definition of Home Rule which is, he 





| higher law of morals or religion. 


remarks that if an Irish Parliament is created to deal 
with this latter class of questions, it will be “necessary to 
“ break with all our Parliamentary history and traditions, 


“ to abolish the so-called omnipotence of Parliament, and | 


“to define its powers by one or more ‘ organic laws.’ ” 
Further, he contends that “ since the enactment of a law 
‘under these conditions by either the Imperial or the 
“ local legislatures would not be valid unless it were in 
accordance with the principles of the Constitution, an 
‘ independent and impartial tribunal must be established 


ee 
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“to decide upon disputed questions of ‘ constitution | 
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ality.’ Mr Macarthy denies this latter necessity, and 
makes very light of the former. ‘There would be no need. 
he says, of a supreme court, because the Imperial Parlia- 
ment “ would always have, as it has now, supreme 
‘“‘ power over all Imperial legislation,” while the Irish 


Parliament would be supreme over purely Irish legis- | 


lation. The only effectual security that each Legislature 


would keep to its own work is to be found in “the reason- | 


“ableness of the majority of its members, and their wil- 
“lingness to admit the principle of compromise.” There 
would be no need of a written Constitution for either 
the Irish or the Imperial Parliament, since the province 
of the domestic Legislature, and inferentially that of the 
Imperial Legislature, would be marked out once for all by 
the statute which called the former into existence. “ If,” 


says Mr. Macarthy, “anyone likes to call that an organic | 


He 


‘act he is in my mind perfectly welcome to do so.” 


then goes on to suggest what he conceives to be a parallel | 


case. “ Suppose,” he says, “a Bill were brought in to re- 
“enact sumptuary laws, or to decree that every woman 
“must dress according to Dr. Richardson’s plan? Every- 
“one would feel that such legislation would be ridiculously 
“outside the proper functions of Parliament, and the 
“ Bill would be rejected. But suppose it were not rejected, 


“what then? Ican only say that I cannot imagine any- | 


“thing of the kind; that our whole system rests on the 


“assumption of rational principles of action among the | 


“majority.” 


Unfortunately, this suggested parallel is not really a 


parallel at all. If such a Bill were passed, it would be! 


because the majority of the nation had ceased to feel that 
legislation of this kind was “ ridiculously outside the 
“proper function of Parliament,’ and had made up its 
mind to legislate for the supposed good of the community 
in defiance of a hostile minority. It would, in fact, be 
simply an extension of the principle which is held to 
justify the Vaccination Acts. The minority might hold 
that the Act, when passed, was an absurd law or a bad 


law; they might even hold that it offended against some | 


What they could not 
hold would be that it was not a perfectly constitutional law 


a technical right to make laws about that and every other 
thing. But in the case of a conflict between the Imperial 
and the Irish Legislature, the point in dispute would not be 
the goodness or badness of an Imperial act, but about its 
constitutionality. By divesting itself of the right of deal- 
ing with “ questions of strictly domestic interest to Lre- 
“Jand,” the Imperial Parliament would have made any 


future attempt to deal with such questions unconsti- | 


tutional. It is not a very wild supposition that cases 
might arise in which the Imperial Parliament might be 


honestly convinced that a question was Imperial while the | 


Irish Parliament might with equal honesty be convinced 
that it was domestic. Are the relations between England 
and Ireland likely to be improved by the occurrence of a 
dead lock between their respective Legislatures, each 
believing itself in the right, and each properly dotecmanes 
not to yield to the usurpation of the other? It may be) 
said that a collision of this kind between the Imperial and | 
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| the Irish Parliament would be no more likely to occur, and 


|no worse if it did occur, than a dead lock between the 
| House of Lords and the House of Commons. 








| fact, it is a right that is seldom exercised at all, in matters 


the Imperial or the Irish, is to play the part of 
'the House of Lords? Which, that is, is uniformly to give 
| way in the last resort? No doubt, if it is provided in the 


Parliament shall decide whether it is Imperial or Irish, 


i 
} 


‘doubted whether even the most reasonable of Home Rulers 
| would consent to an arrangement which would practically 


/might think proper from time to time to assign to it. 
‘all events, Mr Macarthy makes no such suggestion. It 


| grown up by degrees, and that no one would probably 
dream of deliberately creating such an arrangement. 
_least any one who did so would have studied the recent 
| history of Victoria to singularly little purpose. In that 
jcolony two co-equal authorities, the Council and the 
Assembly, have been in apparently hopeless antagonism 
/to one another—an antagonism to which the good sense 
| of the community will now, it may be hoped, put an end, 
but which has kept everything in confusion for the space 
of two or three years. We should be exceedingly sorry 
to see the good sense of the English and Irish people put 
|to so severe a test. Under Home Rule the only way 
to avoid this result—and this by no means an assured 
way—would be to set up an organic law with a Supreme 


might have, it would have the fatal demerit in the eyes of 
|most Englishmen of substituting an absolutely new Con- 
| stitution for the Constitution thev have hitherto known. 
This is only one of the objections which Mr Wilson, in 
our opinion, makes good against Mr Macarthy, but it is an 
objection which is in itself a host. There are cases, no 
doubt, in which some form of Federal Government is a 
decided advance upon the state of things which has pre- 
ceded it; but as regards the United Kingdom, the esta- 
blishment of a federal system, under whatever name, and 
with whatever qualifications, would be a step backwards. 
Mr Macarthy has still to show either that Home Rule is 
possible without something in the nature of federation, 
or that the evils to be incurred by the continuance of the 
existing relations between England and Ireland are greater 
than any to be anticipated from the revolutionary change 
which he advocates. 





THE NEW SYSTEM OF JUDICATURE IN PRUSSIA. 
Tue German Imperial Judicature Acts, of which mention 
| has been made in a previous article,* have now been in 
force for several months, and a detailed account of the 
| constitution and functions of the new courts of law as es- 
| tablished in Prussia, is given in a recent volume of the 
“Jahrbuch der Preussischen Gerichssverfassung,” a 





Justice. It is hardly possible to give an accurate repre- 


entering upon points of a purely technical nature ; we will 


|from our own that a very minute explanation would 
| become necessary. 

| Thecourtsof lawestablished by the new Acts belong tothe 
following four classes: Amtsgericht, Landgericht, Ober- 





* The new bankruptcy system in Germany, Economist, Qe- 
tober 11th, 1879. 
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periodical publication issued by the Prussian Ministry of 
| sentation of the system in a short article, and without 


| however, endeavour to describe some of its chief features, 
‘in so far as they are likely to be of general interest. We 
do not propose to give an account of the functions of the 


‘new courts in relation to their criminal jurisdiction, as the 
institutions on which the same is based are so different 
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landesgericht, Reichsgericht. Of these the “ Amtsgerichte ” 
are exclusively courts of first instance; the “ Landgerichte” 








The Lords | try appeals from decisions of the “ Amtsgericht,” and are 
‘have the right to reject any and every Bill that may be } courts of first instance for causes not coming under the 
| sent up to them by the Commons; but, as a matter of | jurisdiction of the latter; the “Oberlandesgerichte” and the 


“ Reichsgericht ” have no original jurisdiction with regard 


‘of importance is always exercised judiciously, and never | tocivil causes. The “Amtsgerichte” are the only courts the 
‘jeads to any real difficulty. Which of the two Legislatures, } functions of which are exercised by single judges; where 


several judges are appoiuted to one “Amtsgericht,” the 
divide the work, but always act singly. All the other 
courts sit in divisions of at least three judges, and decide 


| “organic Act” that whenever the two Parliaments differ | by majority, such divisions being called (civil or criminal) 
‘upon the character of a particular measure the Imperial | chambers in the “Landgericht,” and (civil or criminal) 


senates in the “Oberlandesgericht” and the “ Reichs- 


this particular objection will lose its force; but it may be | gericht. 


The following matters come under the jurisdiction of the 
“ Amtsgericht.”—1. Nearly all business belonging to the 


‘leave the Irish Parliament nothing more than the power of voluntary jurisdiction of Prussian courts of law, for in- 
legislating on such subjects as the Imperial Parliament | stance the registration of companies and firms, of patterns, 
At | and trade marks, of ships, &c., together with all matters 


relating to the guardianship of infants and lunatics, the 


‘must further be remembered that the relations between | distribution of the estates of deceased persons, the regis. 
‘the House of Lords and the House of Commons have | tration of real property and mortgages, &c., &.; 2, all 


proceedings in bankruptcy matters; 3, the trial of civil 
actions in so far as they relate— 


(a). To claims not exceeding the value of 300 marks 
(15/). 

(b). To disputes between the owners of houses and their 
tenants, between masters and servants, employers and 
workmen, innkeepers and travellers, purchasers and vendors 
of live stock with regard to blemishes, and to claims for 
the alimentation of illegitimate children, &c., &c. 

If a claim exceeding the value of 300 marks, and not in- 
cluded in the last paragraph, be brought before the 
Amtsgericht, the judge must call the defendant’s attention 
to the fact that the court has no jurisdiction, but if, not- 


Court to interpret it. Whatever merit this arrangement | withstanding this, he continue to defend the action, the 


proceedings are valid—a point of some importance, on 
account of the cheap and informal procedure of the court, 
as parties upon entering on any contract may in this way 
agree that any disputes arising out of the same are to 
be tried before the “ Amtsgericht.” The intervention 
of counselis not necessary in proceedings before this 
court, and no written pleadings are required beyond the 
statement of claim, which must be drawn up by the 
plaintiff or his representative, or by the registrar of the 
court on his oral declaration. The trial is conducted in 
open court, the suitors stating and explaining the points 
on which they rely under the direction of the judge. 
Juries in civil causes are unknown in Germany, the court 
having to decide both ou the facts and on the law. 

The original jurisdiction of the “ Landgericht ” com- 
prises all civil causes for which the “ Amtsgericht ” is not 
competent. All civil actions of any importance: will, 
therefore, be tried by the “ Landgericht” in the first 
instance. Written pleadings, signed by counsel, must be 
exchanged to determine the points at issue, and it is also 
necessary for the suitors to be represented by counsel at 
the trial. - 

A point of some interest in connection with the con- 
stitution of the “ Landgericht” is the introduction of} 
“chambers for commercial matters,” as branches of the 
courts. The Act has left it open to the Govern- 
ments of the single States to establish them where they 
think fit, and in Prussia 26 such chambers for commercial 
matters have been constituted. Each of these chambers 
consists of three members, a president, who must be one 
of the regular judges belonging to the “ Landgericht,” 
and two so-called commercial judges, a certain number of 
whom are appointed from time to time to sit in rotation 
according to the regulations laid down by the president 
of the respective “Landgericht.” These commercial 
judges are chosen from the merchants of the distriet over 
which the court has jurisdiction, and their offiee is a 
purely honorary one. The commercial chambers decide by 
majority in the same way as the other divisions of the 
court. They are competent to try civil actions coming 
under the jurisdiction of the “Landgericht,” if they 
belong to one of the following classes :— 


1. Actions against traders arising out of commercial 
transactions. 
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2. Actions on bills of exchange. 


3. Actions based upon certain rights established by 


mercantile law, such as the rights of the members of a | 
partnership against each other, the right to the use of a | 


firm, the right to the protection of a trade mark, rights 
arising through the operation of maritime law, Xe. 


As mentioned before, the “ Landgericht” is a court of | 


appeal for all causes coming in the first instance under the 
jurisdiction of the “ Amtsgericht.” 
pass through two stages, and the judgment of the “ Land- 
gericht,” if they are taken to that court, is therefore final. 


Causes coming originally under the jurisdiction of the 
“ Landgericht” come before the “ Oberlandesgericht” if 
the judgment of the former court be appealed against, and 
there is a further appeal from the decision of the latter 
court to the “ Reichsgericht.” This appeal, however, 
which is called “ Revision,” can only be based on a point 
of law, all questions of fact being decided finally by the 
“ Oberlandesgericht.” 

The “ Reichsgericht”’ has its seat at Leipzig, and is the 
supreme court for the whole of Germany. Each State has 
one or more “ Oberlandesgerichte,” to which are allotted 
certain districts, over which they exercise jurisdiction. 
Within these districts are a certain number of “ Land- 
gerichte,” to which sub-districts are aJlotted, each sub- 
district containiug a number of “ Amtsgericht,’ which 
again exercise their jurisdiction over a specified division of 
ithe sub-district. 

The seats of the “ Oberlandesgerichte” in Prussia are the 
| following Berlin, Breslau, Cassel, Celle, Cologne, 
Frankfort, Hamm, Kiel, Kéonigsberg, Marienwerder, 
Naumburg, Posen, Stettin. The number of 
gerichte” under each of them varies from three to 
fourteen, the total number being ninety-one. The 
number of “ Amtsgerichte” under each “ Landgeriecht ” 
varies from 40 to 127, the total number being 1,083. The 
seats of the “ Amtsgerichte ” are arranged so as to make 
it easy for any inhabitant of the district to leave home in the 
morning to attend the court, and to return home the same 
day. All the more important provincial towns are seats of 
a “ Landgericht.” There are several points which we have 
not been able to touch upon—for instance, the functions 
of the various courts with regard to interlocutory orders 
and appeals from the same, the voluntary jurisdiction of 
the higher courts, the introduction of executive officers 
(which is a new feature, their functions having formerly 
been performed by the courts as such), &c., &. We 
hope, however, that we have given our readers some 
idea of the extreme simplicity and symmetry of the 
system. Its chief advantages consist in the following 
facts:—1. The courts of first instance are so numerous 
and so well distributed over the country that an accumu- 
lation of work and arrears is almost impossible. 2. The 
judges of the superior courts, having only to try appeals, 
do not waste their time on trifling matters, but can 
devote it altogether to work which requires special 
capacity and legal knowledge. 3. A great proportion of 
the judicial work being done in the lower courts justice 
must necessarily be cheap, and within the reach of all. 





SCOTCH RAILWAY ACCOUNTS FOR THE SECOND 
: HALF OF 1879. ’ 
Ir is but a sorry acceunt which the Seotch railways 
have rendered of the results of their past half-year’s 
operations. Ofthe three leading companies, the accounts 
of which we are about to analyse, one only, and that the 
smallest of the three, has fared well, and has regained the 
dividend it lost twelve months ago ; while the Caledonian, 
which showed a reduction of 12 per cent. in its dividend 
at this time last year, has now to submit to a further fall- 


| ing off of 11 per cent.; and the accounts of the North 


British are, for the time being, completely demoralised 
by the wreck of the Tay Bridge. Had it not been for 
that calamity, there would probably have been earned a 


‘sum sufficient for a dividend on North British stock at 


the rate of about 12 per cent. per annum, which, however, 
would have been absorbed by preference charges left un- 
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Such causes can only | 


* Land. | 


ne 


Ho 
Sl 
| paid from the first half of the year. 
| is as follows :— 
REVENUE StTarements for the Half-Year ended January 31 
contrasted with the corresponding Half in 1879. 


' . Dividen 
| Gross Working Net (Prefrnce. Earned | per Cent 
| : it 
Revenue. Expnses. Revenue. Charges. for Dyna Bi degen aes, 
; 2.4 £ £ £ 
Caledonian ...... — 52790— 6,781 — 46,009+ 2997; 74,284 1}: 3 
North British — 33415 - 28,714-— 9701 + *52825— 62506 $73 nil 
Glas. & S.-Western...+ 21015 —- 2952+ 23,997 — 517 24.5144 y ‘ 
— 70166 — 38,447 — 31,713 + 80,583 — 112,296 13} 2 


* This is the actual increase shown in the accounts. In point of fact, it includes 
12¢,000l “sum set aside to restore Tay Bridge,” which is exc: ptional, a: d ough: 
perhaps more justly to rank as working expenditure, whereas on the other hand 
upwards of 80,000! in preference charges are unprovided for, SoBe ey OR Renee 
+ Decrease in dividend = 3} per cent.; preference charge= unpaid eqnal te 
another 4 per cent.: together “ — 7} per cent.” The North British also left . 
further 1} per cent. unpaid preference charges from the first half of ho venr- 
but these debts are cancelled with the new year. Sue 


From this it appears that the loss of gross revenue and 


cent., and that in net revenue about 2} per cent.; while 
on the other hand the growth of preference charges was 
heavy on the Caledonian and abnormally so on the North 
British. The effect upon the returns to the ordinary 
stockholders is, therefore, readily explained. 
earnings are divisible as under :— 


The gross 


Haur-YEARLY REVENUE RECEIPTs. 
Merchandise, Cattle, 
and Minerals. 


Passengers, 
' Parcels, and Mails. 


Total Earnings 
of Every Descriptio 











1879. 








} 

1878. 1878. 1879 L878 1879. 
| aaa -— —— oa 
yr dl £ é £ 
| Caledonian ...... 437,614 434,457 824,453 797,497 = 1,353,696 , 1,300,906 

North British.. 458,434 | 426,268 | 707,349 | 702,265 1,197,096 | 1,158.61 
| Glas. & 8.-Westn. 206,676 198,045 } 275,350 301,060 492,341 513,386 


1,058,770 | 1,825,152 


1,102,72 


1,800,822 3,043,133 


+ Q79 Qt 
~, re , 


{i 


Decrease, £43,954. Decrease, £24,350. Decrease, £70,160 


| The loss of revenue mainly resulted from the decrease in 
passenger earnings, the major portion being under the 
head of first and second class tickets. Turning to the 
working expenditure, the principal savings are recorded 


say, engine fuel indicates a considerable increase, although 





Our usual contrast 


’ 


the reduction in working expenses were both about 2! per | 


—. 


amongst the English companies a. decrease was equally | 


: 

| under maintenance of way and wages; while, strange to 
| 

| 

' 

| 

| 








prominent. 
HALF-YBfARLY WoRKING EXPENDITURE. 
Mainten-' Rolling Compen- Totals. 

ance Stock Engine sation 3 ———— — 
of Way. Renewals. Fuel. Claims. , i873. 1879. 
| £ £ £ £ £ £ 
Caledonian ....... — 20,293 + 8713 + 13,165 -— 14 653.569 647,079 
| North British — 38,150 — 10,419 — 5,672 + 1,442 607,890 579,176 
| Glas, & 8.-Westn. 2,077 + 1,133 + 1,062, — 55) 205,150) 262,198 
- 25,529 — 573) + 8555 — 744 1,526,900: 1,488,453 


It will be noticed that the compensation claims of the 
| North British Railway show a slight increase, but as alto- 
gether they only reached 6,422/ upon the North British 


was apparently not taken into consideration. 





system, the question of claims in respect to the Tay Bridge | 
These are in | 
brief the main outlines of the past half-yearly revenue | 





statements; but there are other important considerations | 


which investors must not lose sight of. 
the renewed attempt last year to divide competing traffic 
failed, as every previous attempt in the same direction had 


directors boldly admit, their-agreements with other com- 
panies—of course, south of the border—compel them to 
remain a competing line. The North British also antici- 
pates a great accession of power from its giant Forth and 


ducement to continue a fighting policy. 
Growth of CaprraL EXPENDITURE 




















| Estimated Fur- | 
Miles In- Total, Proportion of ther Outlay 
in crease — —_— — ee 
in | Jan. 31, e.| Oraj. Current; Total | 
Oper- Twelve gro oe Six Sane- | 
ation. Months.| 1880. me. | MNT: Months.| tioned. | 
= «att | 36° ‘072! wanes! 
875} Caledonian... 725,28035,585,971" 66 | 36° 304073 LMEae 
9404 North British 417,307/30,109,888 79 | 2h ed aaeaen 
381 Glas.and South-West. 185,43510,017,570, 3 | & ay , poet 
2,197 3980227500329 69 | Sl SHI 7A TEI | 
* Including deferred stocks—8 per cent. in each case. 


failed, because, as the Glasgow and South Western | 


Tay bridges, and, therefore, possesses an additional im-| 


In the first place, 








| 382 
| 


If the estimated further capital outlay is apparently less 
‘than it was, this is only on the face of the accounts ; for 
























































Forth Bridge, and in addition to the 120,000/ reserved out 
of last year’s accounts for the rebuilding of the Tay 
Bridge, a further large amount, we may be sure, will be 
| required to make the bridge available for a double set of 
‘rails. Altogether, we regard Scotch railways as the most 
‘risky investments of the class in the country; and future 
possibilities in respect to them are not sufficiently enticing 
‘to counterbalance the risks incurred. To the speculator 
‘they have always afforded golden opportunities, and to 
him they should be left by all careful investors. We 
have preferred not to touch upon the feud between the 
‘North British directors and a section of their preference 
shareholders, who have during this half-year, or during 
‘the past twelve months, been deprived of their divi- 
dends. Certainly, it was idle to suppose that those pre- 
iference shareholders would ever voluntarily have re- 
| linquished a portion of their incomes for the good of the 


| 
; concern, 
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| BUSINESS NOTES. 
| Tue Revenve.—The revenue for the past year has 
‘turned ouf rather better than Sir Stafford Northcote 
| ventured to anticipate in his Budget statement three weeks 
| The income for the year was originally estimated 
‘at 83,055,000/, but having in view the persistent decline 
‘in the two main heads of receipt, the Chancellor of the 
| Exchequer finally calculated that he would receive no more 
‘than 80,860,000/, His actual receipts, however, have 
amounted to 81,265,000]; so that the income for the 
| Year, although it is 1,790,0007 less than the original 
estimate, is fully 400,0007 greater than was shown in the 
closed Budget. It is mainly in stamps and miscellaneous 
receipts that the final improvement has taken place, the 
;customs and excise having yielded almost the exact 
‘amounts Sir Stafford Northcote lately anticipated. Com- 
|pared with the original estimate, however, customs show 
a decline of 674,0001, while on excise the decline amounts 
‘to no less than 2,040,0007. Thus, under these two heads, 
the falling off amouuts for the year to about 2,700,0001, 
|of which fully one-half occurred during the last quarter. 
| Instead of showing signs of recovery, therefore, these two 
)inain heads of income have of late been going from bad to 
| worse, and it is quite within the bounds of possibility 
that they may never again fully recover their former 
elasticity. The masses of the people have now for some 
— had more temperate habits forced upon them, and 
although national customs are not easily nor quickly 
| changed, yet there is some reason to hope that the pro- 
‘longed compulsory abstinence reflected in the dwindling 
| customs and excise revenues may have had some effect in 
| permanently diminishing the consumption of drink. 
| Without, however, speculating on this point, it is sufficient 
in the meantime to note that the deficit of last year has 
turned out slightly less than Sir Stafford Northcote feared 
‘it would, and the proved cautiousness of his estimate of 
|the yield of the past three weeks gives us increased con- 
‘fidence in the moderation of his estimates for the current 
| year, 


ago. 





| THe American Money Marxer.—A Philadelphia 
‘telegram states that on Wednesday last the United States 
Tre asury bought 1,000,0001 of Government bonds, and 
ithat the paying out of this amount of gold gave ease to 
\the New York money market. It will be remembered 
| that a little while ago Secretary Sherman intimated that 
‘he would purchase each week bonds to the value of 
409,000], and this he has since continued to do. But 
from the American papers now received we learn that 
pressure has been brought to bear upon the Secretary, in 
‘order to induce him to increase his weekly purchases, SO 
aus still further to relieve the stringency in the money 
market. Up to the date of these advices, however, Secre- 
tary Sherman had firmly refused to yield to this request. 
|His surplus revenue, he maintained, did not amount to 
|more than 400,0001 per week, and he was resolved not to 
| trench upon his gold reserve in order to increase his pur- 
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the North British directors early last December committed | 
‘their company to an expenditure of 1,250,0001 upon the | 
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chase of bonds. Whether the announcement that he has | 
this week bought 1,000,000. of bonds implies that he has | 
at length responded to the appeals made to him, and) 
increased the amount of his purchases, or whether 
it merely means that finding the market favourable | 
he has anticipated the purchases of future weeks, | 
we do not know. In either case, however, the. 
transaction is important. If it be the case that the 
Treasury by augmenting the purchases of bonds has) 
sought to relieve the pressure in the money market, and if. 
it is going to act in a similar way at irregular intervals, 
then a new and most injurious influence has been brought | 
into operation. Nothing could be more‘mischievous than | 
for the Government thus to attempt to control the value | 
of money. Their action would lead to perpetual un- 
certainty and violent fluctuations, from which only specu- | 
lators would reap any profit. On the other hand, if the) 
Secretary of the Treasury has only been anticipating | 
future purchases, the present relief may be followed by an) 
intensification of the strain during the weeks in which the | 
customary purchases are suspended. It will be interest- 
ing, indeed necessary, therefore, to watch very closely the | 
future course of the New York market and theaction of the | 
Treasury ; and there are other two points to,which atten- 

tion may profitably be directed. First, there is the ques- 

tion whether or not the American reserve banks will be 

exposed to a spring drain of currency similar to that which | 
gradually comes upon the European monetary centres. | 
As to this, there is considerable difference of opinion in|, 
the States, some maintaining that the trade movements 

will necessitate an increase in the volume of the currency, 

and others contending that, on the contrary, some of the | 
money recently sent to the West will now begin to flow | 
back, because the agriculturists, who have hitherto been} 
drawing in money through the sales of their produce, must | 
now pay it out again in the purchase of the articles they | 
need to carry on their operations. And, secondly, there 

is the question whether it is wise for the United States 
Government to continue gathering in excess revenues 

through the operation of a monstrously protective tariff. 

It is well that debt should be reduced, but would it not 

be better that commerce should be freed ? 





| 





SS 


Prices or Commopiries 1n America.—From the New 
York Public we take the following table, which compares 
the New York prices of several leading commodities at 
the beginning of March this year and last. The import- 
ance of the rise to us, as stimulating the American import 
trade, enhancing the cost of raw material for our manu- 
factures, and disturbing the American money market, is 
sufficiently obvious :— 


Increase 

1880. 1879. or Decrease 

3 $ Per Cent. 
Wheat, No. 2, red winter .............. oe (3 ee + 30 
Flour, superfine Me sus OE need + 26 
Corn, steamer .. i . a awk 45. 6+ 
Oats, Western and State mixed Me Sits Be awk 8 
II cc icctuaitnnstonatncness Sicha 62 + 58 
Cotton, middling Uplands (100 lbs)... 13.25 ....., i ere + 36 
Oe ee: | BORO 4.45: +113 
— Scotch, Eglington............ 20.50 ...... 20.00 + 47 
Rails, iron, Eastern 65.00 ...... 36.50 + 77 
— steel, — $2.50 ...... 43.50 ...... + 90 
INE hiciiu' sip anidesseavicscicas cD aensas TO occu + 48 
Tin, Straits (100lbs) ........ Bate. cscs EO cede + 40 
MONO es AS iavtsetort Ais | a + 70 
Coal, stove 400 ...... 3.00 + 33 
ry ee Be iaescs 9.30 + 28 
Bacon, city léng clear ..... ME sax nen 4.87 > + 46 
MN oo cates boo ses sinbds ce 700 ...... C650 + 17 
Butter, State, tubs ...... eee a os + 30 
Cheese, State factory (100 lbs) ESOO aces. 9.50 + 42 
Petroleum, crude (100 gals) ...... G62 .....:. 8.12 — 18 
a refined (100 gals)... Oe” ioie Oe ik — 18 
Coffee, fair Rio (100 Tbs)........... 15.00... ee 
Sugar, raw, fair (100 lbs) ............... 7.95... 6.25 + 24 
— refined, crushed (100Ibs) ....... 9.75... 8.87 + 10 
Cotton, print cloths (100 yards) | an ee + 80 





Tue Eeyprian Finances.— It is announced that the 
long-pending negotiations for the appointment of an 
International Committee of Liquidation have been 
brought to a close, and that the Khedive has now signed 
the decree appointing the commission. In view of the 
new inquiry thus to be instituted into the condition of 
the Egyptian finance, little more than a historic interest 
attaches to the report of the Egyptian Public Debt Com- 
missioners for the year 1879 which has this week been 
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received. 


respectively, may be of interest :— 


31st Dec., 31st Dec’, Amount 
1879. 1878. Redeemed. 
£ £ £ 
Unified Debt ..... . 56,085,000 ...... 56,135,000... ‘ 50,000 
| Privileged Debt... 16,886,000 ...... 16,926,000 ...... 40,000 
| Short loans eee 3 1,468,680 ...... 2536.360. ...... 1,067,680 


74,439,680 75,597,360 1,157,680 
The receipts of the year fell short by 1,403,000/ of the 
‘amount required for the service of the Unified Debt. 
the service of the Privileged Debt, 630,0001, 
173.0007 more than in 1878, was obtained from the hypo- 
'thecated railway revenues, and the balance of 386,700] was 





‘taken out of the general revenues. 





Forrian Brits HELD spy Imperiat BANK OF GERMANY. 
—The annual report of the Imperial Bank of Germany 


The following table, however, which shows the | which din was forbidden to exceed. 
position of the debt on the 31st December, 1878 and 1879 | court judgment had beeu 


ae ‘ 


i 
383 | 
In the lower 
given for the defendant. | 





‘and on appeal this decision was maintained, the opinion | 
of their lordships being thus expressed by Lord Justice 


For ' 
or about | 


states that on December 31st, 1879, there were held by 


‘that establishment bills on the ‘followi ing places :— 

£ 

| ONE wansicassvncs COM OE DDO Be a wevsviscdccveccccsans 755,812 
Amsterdam ...... Pe 168° Mp Pern ae repre em 5,746 
Belgium ............ ” a. ‘nsmieessdusasonses 3,766 
PIA asccovedeave kes ig CRESS fiat aca ceddacsixuccdsascts 6,235 
Switzerland ...... a SENN aan, Lakes eetewmeticcee 18,986 

| 790,545 
These bills had been bought for ....... iivdisaueacvepbeneeraee 787,246 
| ee 
So that a surplus value existed on them at that date of... 3,299 


| 


F 





There has been a very great increase in bills of this class 


‘held by the Bank within the twelvemonth. The figures 
are as follows :— 
£ 
Dec. 81, 1878  ...css0s0 inaiatin aie eheek tii tianad 790,545 
BPGO: BE, BOT evencesendiousnvnsnisicnsetesivisaeates 276,357 
More at later date .......... ehantenedes 514,188 


The i increase is principally in bills on London, which were | 


‘fully 500,0002 more at the later than at the earlier date. 
This power of operating on a foreign market is a source of 
very great power to a bank, and has doubtless been one 


of ihe reasons why the rate of exchange between Germany 


‘and this countr vy has been kept under. control, though the | 


Imperial Bank has been lately much out of the discount 
market, through the difference between its own rate and 
— of the market. 

Tue Power or a Wire To PiepGe THE HusBann’s 
Crepit.—The Court of Appeal have decided a hitherto 
much-debated and unsettled question as to the power of 
a wife living amic: ably with her husband to pledge his | 


| credit for prima | facie necessaries, such as clothing suited | 


to her position. The case was one in which Messrs 
| Debenham and Free body, London, sued the manager of a 
hotel at Bradford for clothing ‘supplied to his wife, 
and the claim was resisted on the ground that the 
wife had an allowance for dress from her husband 
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| 25,183 chests on the Ist January, vo 
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| Thesiger : — “ The wife’s authority” he said “ to pledge | 
‘“‘her husband’s credit depended upon the ordinary | 
“principles of ageney, and required some evid nce | 
of the husband’s authority, either express or implied, 
from his acts and conduct; and here there w as | 
none. It was said that there was ‘a presumption” of | 
authority arising from the wife living with her husband, 
but this notion was founded on an erroneous view: of 
what was meant bya ‘ presumption ’ in case where the 
phrase was used with reference to the wife’s authority. 

‘* The ‘ presumption’ only came to this, that the trades- 
“man made out a primd facie case against the husband 
by showing the order given by the “wile while they are 
cohabiting together; but it was a presumption rebutted 
by proof that. the orders were without his authority. It 
was said that the husband held his wife out as having 
the authority, but that again was an erroneous notion 
as applied to the case of a wife’s first dealings with a 
tradesman. If, indeed, there had been prior orders or 
credit brought to the knowledge of the husband, his 
qeenencnines might afford evidence of acquiescence, but in | 
‘the case of a wife first dealing with a tradesman, what | 
‘right had he to assume the authority ? The tradesman 
must be taken to know the law, and to be aware that the 
wife’s authority might have been withdrawn, and if he | 
did not choose to make inquiries he must take the con- | 
‘ sequences.” | 
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Tue Optum Trape or Inp1a.—Cotton for a time dis- 
puted the first place with opium in point of value in the 
list of Indian exports. Since 1876 opium again resumed | 
the lead, which it still holds. The quantity and declared | 
value of the opium exported for the last five years is as| 
follows :— 

Opium EXPORTED FROM INDIA, 


1874-75. ...chests 94,746 ............ £11,956.972 | 

1875-76 88.350 11,148,426 | Average value per | 
1876-77 96,870 12,404,748 > chest for the hve 
er a es, . 92,820 12.374,355 years, 131/. 
1878 bid ciedites DE sessions 12, 993.979 | 


A reserve of the article is maintained for purposes con- | 
nected with the revenue. We referred to this last week * | 
in the not unnatural belief that the Government had been 
drawing on this reserve on account of the war expenses 

The stock on the Ist of January, 1880, was 81,583 che sts, 
and the sale anticipated in 1880 being 56,400, it appears 
that the reserve which Sir John Strachey speaks of as 
is exclusive of the 
This is reported to be likely to be ve ry 
large. It may be expected, therefore, that ‘the Govern- 
ment will reconstruct their reserve from this source, and 
| the resources of India are thus stronger to that extent 


‘than at first we gave them credit for. 


* Economist, March 27, 1880, p 35 
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of the Revenvs of the Unirep Krnepom, in the undermentioned Periods, ended 








a ) > > > » or , af }. 
31st March, 1880, compared with the corresponding I Periods of the Preceding Yea 
Quarters ended Year Quarters ended Year 
Pn : — —— ended ee ---— . —— >. — ~~ 
od 4 ‘ f 3 * 30 Se 5 Jec 3 are Mar 
2 > 31 Dee. 31 March 31 Mar. 30 June 30 Sept., 31 Dec., far., 
oom vo” | we flee | ct 1878." 187% 1878. 1k79. 1s79 
ive . > Se rae rs) \ a sad _ y a ae 
i ne mar ee ae £ £ £ £ £ t te 
“ are 55 4.927 000 4,626,000 5,484,000 5.279, ) 20316.000 
s 327 | 4.488.000 5,356,000 | 4,855,000 | 19,326,000 4,927, 1026, », 454, > 
fk BED sesneseiexinseragmegssnns pees Stn 6,460,000 7,350,000 =, 25,300,000 6,575,000 5,908,000 6,990,000 8 527,000 27 400,000 
power 2915-000 2°530,000 2,725,000 3,130,000 11. 300,000 2,661,000 2,532,000 2,628,000 2,849,000 ime eeee 
| Ls and Ts ax and Hou Duty . ~480,000 105-000 26.000 2,059,000 2,670,000 546,000 115,000 Gas oo pins 00 
> a wae 0 cs . 2 EIS §.235,000 93-4. 000 560.000 1000 R77 S710) 
er | 486,000 6,515,000 YoU), 93A4., . + ‘ ~ 
roperty and Income Tax Lee O08 | 4 eae cannes 1575,000 6,350,000 1,629,000 1,513,000 1,554,000 1,O44,000) bs i) aoe 
oe ne ce "340,000 370,000 365,000 | 345,000 1,420,000 340,000 370,000 325,000 300,000 Ad be IM 
Telegr = Service = : pon 735,000 | 05, 000 390,000 83,000 82,000 141,000 104,000 410s 00 
» ; : 296 : 9 35315 Ser wl, 
— Se ee 329 807 272,869 | 325,520 | 333,400 1,254,596 296,833 206,189 383,151 ' = - ean ae) 
a ni - on Advances... $07 243 1: 358,353 1,108,037 | 860.826 4,024,459 825,862 1. 190,33 8 1,098,411 1086 223,22 
SETBOEETMIOOS oacin cise cececedsssgscsccs Od me , , eB a e Te ees BAL ree ee ha a a: E . —_—_—— 
Total ‘18; 922,050 | 16,60 608: 222 | 18,616,557 | 27,118,226 81,265,055 18 817, 695 16,708,527 | 19,069,562 | 28,520,188 | 83,115.97 
otals ... ees | 40,020, a ia ee ah . 
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384 THE ECONOMIST. | April 3, 1880. 
Il.—Increase and Decrease in the Periods ended 31st March, 1880, as compared with corresponding 
Periods of the Preceding Year. hel hy 
i eS ld re eee 1 5 
| Quarter ended 31 Mar., 1879. } | Year ended 31 Mar., 1879. 
. HI memes Senenlinmeaneeeneteene ire ee 
| Inerease. | Decrease. | | | | Increase. | Decrease. 
$$$ | | | |_———_——_—_—_—__' 
IEE Kc esriconkuetierssesccccoercel oe 424,000 | me | gue 
4 NN iss ccna poeseaedocsecerccoses 97 7; |] || ig | 2,100,000 
Stamps 287 ,(4W) | {| 630,000 es 
SORMNIII shes cin.ccnn onsanscesdnvnacoasacee adi, i} 
Land Tax and House Duty ...... 26,000 oo | mee 50,000 
Property and Income Tax ...... Mu: 255,000 ‘| 520,000 tes 
Post Office neihahao sensed 31,000 oe | ] 110,000 | 
Telegraph Service ....+..........-.. | 45,000 — \| l 85,000 ee 
ORONER BANG 06 0 oveseccccencsocyeeeces 5 9,000 | | ss | 20,000 
Interest on Advances............... 127,822 ons | 162,845 oe 
TERING gos oceckicsceccsunseise | a 247,784 | \ =. 198,762 
—_——-——- - — ooo fms eer nena 
I sia chee deal | 10,822 | ~—1,913,7 | | | 1,507,845 | 3,358,762 
oo amentated 1 pieenenneeereny naenTt TTS —— ol e 
Net Decrease, £1,401,962. | Net Decrease, £1,850.917. 
csheaninsiiinabite sai tcataiominnts De eed ana eel bla iis Seals coerce rasp carers iets nisi 
[Ti].—An Account showing the Revenue and OTHER Receipts in the Quarter ended 31st March, 1880, the Issues Our of the 
same. the CHarGEs on the ConsonipaATEpD Funp at that Date, and the Surpius or Dericrency of the Balance in the Ex- 
chequer on 3lst March, 1880, in respect of such Charges. 
£ £ 
| Income received, as shown in Account I. .............-.. sates igh casSeda eae 27,118,226 | Net deficiency of the Balance in the Exchequer to meet the 
| Amount received as an Advance in aid of Ways and Means Hicieeie 1,000,000 | charge on the 3lst December, 1879, as per last account. ... £6,708,34 
| Amount raised on account of Loans for Local Purposes, viz. : Less amount cancelled on account of the above charge ......... 32 
By Exchequer Bonds SOR ALE a Sn ee Ete £750,000 oe 6,708,309 
By Treasury Bills (to replace Bills paid off) ............ 4,731,000 Amount issued to repay Advances in aid of Ways and i eT 750,000 
———— 5,481,000 | Amount applied out of the Income to Supply Services (including 60,0001 
Amount raised by Exchequer Bills issued to replace Bills paid off in Exchequer Bonds for Local Purposes, and 2,700,000! Supply Exche- 
| money sbicksige ces Stouipie Da ae ade eka eRe ok Coe aus abate eerie 26,000 NE THOUS 5a vissasvenncins is setssescotesesecssereessaccsssvssesvarcsentenssonssoeeaseaees 16,517,333 
| Amount received in repayment of Advances for Public Works, &e......... 379,516 | Amount advanced for Greenwich Hospital and School ....... ustenpennsabiieses 35,000 
| Amount received in repayment of Advances for Greenwich Hospital and Charge of the Consolidated Fund on the 3lst March, 1889, viz. :— 
School ENSUE ON Ra 52a S des aeauisiabe es oeees ohne “ 51,374 Permanent Charge of Debt— 
—— Interest of the Permanent Debt .................. £4,582,111 7 
» 34,056,116 | Terminable Annuities ................0.0000000-. 1,661,589 q 
| Excess of the sums charged on the Consolidated Fund on the Sist Interest of Exchequer Bills, &e. .............. . 22,175 3 
March, 1880, payable in June Quarter, 1880, above the Balance in Management of the Debt ................:::.0 eee 205,961 ; 
Exchequer at that date, viz.:— TRO I I 5 ois Saini cdoxass sen vewierecataccesss 651,064 j 
Excess of Charge in Great Britain .................. ...., £3,668,814 ——._ 7,122,900 : 
Surplus over charce in Ireland.............. Seek) . 249,198 Interest, &c., on Loans for Local Purposes .................:00:008 137,954 
PEGG APOCRINE «oo oss ssnsececsencsnss beccccteeecceueee —————=— *3,419,616 Interest, &., on Suez Canal Bonds...................::cccsseeeeeeeree 99,995 
. —__—— — - Interest on Supply Exchequer Bonds  ..................:00.:0000008 97,688 
a ed ae ae : sates 0 ARE PESTAOTORT OR VOOM FIRIIB os. clic 0s <0 0405 ecserscevancsedessnencassonns ven 4,731,000 
= cae eof 7 . oo or se tap ae en ven Fey — v : Petiramcet 16 PUD WOEME, BO. ono ns inccescsscossscsscscvevacceces 790,000 
= ee ee Pee eer Other Consolidated Fund Charges :— 
: , a sin % 7 DAD RAGE cc cysesicsstacacceacivnacsscusensscitiinss: Geen 
Portion of the Charge payable in June Quarter, aa Other Charges (including 50,0001 for Loeali- 
_— ie : tenet ray 6,693,045 sation of the Military Forces) 383,916 
To meet which there was in the Exchequer on S3ist q — Me era ae : ie 485,533 
March, 1880 ...... Pas eak owiehe aceasta 3,273,429 — s 
| Bees — 13,465,090 
| * Net Deficiency, as above ...................6 .. 93,419,616 
: | 37,475,732 37,475,732 
| Foreign Correspondence , Pitt res 
q p e Hotel and furniture of the 
: bank and landed pro- 
i perty branches........... . 10,486,768 6 ... 10,480,087 0 ... 9,994,610 @ 
FRANCE. Expenses of management... —‘1,558,839 35... ——-:1,049,833 88... —:1,359,862 46 
Employ of the special re- 
(FROM OUR OWN CORRESPONDENT.) DOING cesscentccceerecesastven 10,300,000 0 ... 10,300,000 0 ... 10,300,000 6 
° at Q4 > 5 My 449 ¢ 
| Paris, April . SUNArICS .......cceseeeeeeceseeeee 49,584,500 80... 43,020,442 87... 24,444,826 17 
The returns of the Bank of France for this week, last week, ME Sencearcecees 3,190,815,547 ar 3,155,032,402 Jean 3,008,568,572 96 
land for the corresponding week of last year, are as foll ; * Included in advances on public securities. 
: ! 7 ee The above return compared with that for the preceding 
| April 1, 1880, March 25, 1890. April 3, 1879. | week exhibits the following changes :— 
f c f ce f c INCREASE, franes, DrcrREASFE. franes. 
Capital of the bank............ 182,500,000 O ... 182,500,000 O ... 182,500,000 © Private deposits........ facades 40,936,359 
Profits in addition to ecapi- CORONA OI aecnssisvsepsexccbsckens 44,631,805 
tal (Art. Law of June 9, Treasury account ............... 22,951,279 
RE ee tree 8,002,313 54 ... 8,002,313 54 ... 8,002,313 54 | Cash oe. ceceeeeeceeees 2°427'375 | 
Reserve of the bank and its MINNIE sca cdi naneensaieseccxies 18,070,581 | 
sated ndckicanasads = * ve ee . ee = ” Money was in good demand yesterday for the settlement, 
wy * Special reserve ................4 10,300,000 0 |, 10,300,000 0 |. 10,300,000 6 and the outside rate of discount strengthened to 2%, but the 
Notes in cireulation ae 2,255,791,125 0 ..,2,211,159,520 0... 2,215,498,845 © | ratesforcarrying overruled low,and bills were again taken freely 
; Bank notes to order, re- o soe P ° » oe iam 
| ceipts payable at sight. 37,173,382 45... 36,058,456 19 ... 44,057,533 34 at-2 per cent., as it had got wind that the bank would make a 
\'Treasury account current reduction in its rate. That expectation was realised, and notice 
rad) . OOF FiOS o 2 597 562 - 7 ORL 457 baie > S we + . " . sea ane ° 
| ae sesncrsti mene 61 sid sama. a0 " ae . was posted later in the day that the bank rate of discount had 
| Do branch banks........ “ “37159859 0 Ll 4naso4os 0... "50,655,157 @ | been reduced to 23 per cent., and that for advances to 33. 
Dividends payable, an LS36874 0 .. 1,946,369 0 .. 1,811,047 ©] The foreign exchanges have been easier, the London remain- 
terest on securities trans: : . ° aS P ore or, . a~ ae 
ferred or deposited, 3,921,035 37 4,281,312 46... 8017073 55 | ING Within the limits of 25f 26e and 27c, which was to-day’s 
| Diacounts and sundry inte- be a rate. The exports of gold to Spain for the purchase of wine 
rests ........ cee 6,688,046 91... 6,217,368 85... 5,162,72 snue. ¢ a i ie cee Es 
| pedi ke ae , ne continue, and six or seven millions of bar gold have been sent 
5 AMIR sip centnscdocsenigots 1,736,379 3... 1,796,379 3... 1,291,744 93 | this week. The greater part was purchased from the bank, 
Bills not disposable sessnnees 5,523,357 98 ... 491,787 72... 2,676,145 12 | which has sold the whole of the small stock of four or five 
| Reserve for eventual losses illio it held. at 3 ; . ; 
| on prolonged bills ...... 2,146,583 27... 2,146,583 27... 9,924,865 58 | MUMlions it held, at 3 per mille premium. The bank reserve 4 
| Sundries ......ccscssssecesseeseeen _ 14813297 67... 11,904,279 19... 26,082,529 44 of gold does not, however, show any diminution, as coin still 4 
Tbe. ccnncnisacisvnutl 3,190,815,547 16. ...3,155,032,402 2... 3,008,568,572 9 ee in from the circulation. The private deposits in Paris ? 
| mieten, lave diminished over 50 millions for the requirements of the 
a gene and in Rn ais . o60i Sanies ~ of si aia ec ' cme an but there is an increase in the branches. A F 
MAS  .n.nnncccsscsvcocccces ae eS, LEO, . eee aegQU 1, fd ye ‘ see MA LO ye OO, ~ S1 ar TrerTovene © « ramarkva hf . 
| Commercial bills over-due... 7,510,988 48... 102,653 29°... 307,755 71 hich. hs ne also be remarked in the discounts, . 
: Commercial bills discounted ae whie ave decreased 15 millions in Paris, while 
. it . ¢ > of 281 862.8623 85 7 -. - . - . - * z 
____ in Paris not yet due... 246,012,751 89... 261,863,963 $5... 161,172,044 46 there is an increase of 34 millions in the branches. 
| Treasury bonds................++ a ; a In both c the differ : , 
| Commercial bills, braneh os ases the difference is due to the balance sheet being 
“ ay 46 on 99] 909 7K ore ' yaAde . « aa yl) . . 7 
| sae es 365,124,423 0 331,202,750 0 ... 272,110,506 0 | made up four days earlier in the branches, the bills which 
fer 7 ygtenecomions 11,908,600 0 ... 10,974,390 0 ... 50,272,009 @ | Matur ed at the end of the month being omitted from the 
. | Do in branch banks......... = 771,510 ee oi 846,000 DP ces £846,000 0 return mm Paris, and not in the branches. The {tem “ com- ; 
| Do in public securities... 78,183,800 0 c170,100 0... 32,905,008 @ | mercial bills overdue ” has increased “17: : 
| Do by branch banks ...... 59,802,700 0 59,879,100 0. 26'203'350 © due ” has increased over seven millions, which 
Do on railway shares and : ; ieee we oe bills not paid on presentation in Paris yester- 
de P@S ..... sreeeee ene «ee «= 20,059,771 ay. 0 2 OTe ar : " . " 
| De by branch banks ...... . at "" Tre74's00 : day , ut the greater part will be met to-day. The cash reserve 
| Do on Crédit Foncer ' in the present return was composed as follows :— 
i RID: sduntenasascccessinncian ” is * oa 1,297,100 * j 1 
'. Do branches ey: ss . 629'600 : } a Silver. q 
| Do to the State (Conven- : j — yee francs. 
| tion, June 10,1857) ....... 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 woe Reise an tae oe 447,554,046 PERSO YSN 635,390,869 
| Government stock reserve... 12,980,750 14... 12,980,750 14 |.) -12'980,750 14 Branches ................4.... 368,600,000. ......... 592,630,427 
} Do disposable a a es $2,414,572 15... $2,414,572 43... $1,970,823 79 | satiage 
| Rentes Immobilisées (Law rere -ieAg 
G | 816,154,046 ......... 1,278,021,296 


| ot dune 8, 3857) ~~ 100,000,000 0... 100,000,000 0... 100,000,000 @° = Buyers of Rente have again reason to be satisfied with the | 
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settlement. In consequence of the abundance of money and 
the reduction of the bank rate, the charge for carrying over 
dropped to-day to 1 per cent. per annum and below. The 
making up price for the three per cents. and redeemable was 
14 higher than at the March liquidation, and the fives had 
gained 23. All the well-classed stocks and shares are 
literally rushed after; Suez shares, among others, reached 
to-day 940, a rise of 75f since the March mid-monthly settle- 
ment, and are in a fair way of reaching the price of 1,000f 
before the end of this month. The receipts in March 
show a gain of 830,000f compared with 1879, and the 
improvement is 3,157,000f since the Ist January. The 
following are to-day’s closing prices with the variations in 
the week:—Three per Cents., 83,45 + 65c; Redeemable, 
ex div. 85 + 55¢ ; Fives, 118.75 + 1f 74¢; Italian, 84.50 + 
lf 5c; Austrian Gold 4 per Cents., 76.85 + 90¢; Turkish 
Fives, 10.70 =; Egyptian Unified, 297f 50c¢ + &f 2Q5e; 
Preference Bonds, 445f + 7f 50c ; Russian, 1870, 86 + 11; 
| 1870, 92 + 1f 50c ; Bank of France, 3.210 — 10£: Banque de 
| Paris, 978 75 + 3f 75c; Banque d@’Escompte, 880 + 45¢f ; 
| ‘redit Foncier, 375 + 38f 75c; Paris Gas, 1.370f =; 





1,158 75 
Suez Canal, 938.75 + 68f£ 75e; Northern Railway, 1,547f 50¢ 
i+ 7f 50c; Western, 782f 50ce — 12f 50c; Orleans , 1,218.75 
| + 3f 75c; Kastern, 737f 50e + 7f 50e; Lyons, 1,236.25 +4 
\13f 75¢; Southern, 931f 25¢ + 1f 25e; Southof Austria, 
1190 =. 

The year 1879 has been more unfavourable for the Paris 
'Omnibus Company than was expected. At the end of Novem- 
| ber the profits realised were equal to a dividend of 33f per 
‘share. At the end of December the whole had been lost by 
the partial suspension of communications during that month 
‘from the heavy fall of snow, followed by continued frost, and 
the account for the year now shows a deficit of 141,000f. An 
\interiin dividend of 12f 50e bad already been paid, and to this 
la further sum of 4f will now be added, but the whole will be 
| taken from an accumulated insurance fund which will be now 
‘entirely exhausted. On this announcement the shares lost to- 
i day 60f, closing at 1,25vf. 

If the French Government has made sacrifices under 
different forms for the extension of the railway system, the 
State, on the other hand, derives a large profit from the lines, 
either by the revenue they procure, or by services rendered to 


the State which would be otherwise paid for. A return issued | 


| by the Minister of Public Works shows that in the year 1878 
| the railways produced to the State a round sum of 235 mil- 
lions of francs, or 135 millions of pounds sterling. Of that 
| total, 161 millions were obtained from receipts of all kinds, 
| and 74 millions were represented by services rendered. The 
| chief items in the former were the railway duty, 99 millions of 
|francs; stamp on goods, carriage letters, 21 millions; tax on 
| interests and dividends, 16 millions; transfer duty on shares 
jand bonds,e]l millions, &e. 
| carriage of the mails is set down at 34 millions of franes; 
| conveyance of soldiers and seamen, 32 millions; the rest is 
|made up of the free carriage or conveyance, at reduced rates, 
of prisoners, stores, or agents of the various Government 
departments. 

The amount of the receipts by the six great railway com- 
| panies in 1879 has already been given in the weekly returns 
|issued, but more complete statistics are now furnished by the 
department of public works. Compared with 18638, five of the 
companies show a deficit in the mileage on the old network; 
the exception is the Southern; on the new system of lines 
belonging to the same companies, four obtained an increase, 
and two—the Eastern and Western—have a deficit. The 
receipts per kilometre (? of a mile), with the difference per 
cent., compared with 1878, were as follows: Old Network— 
Northern, 88,062f — 1:87; Eastern, 66,504f —19 84; Western, 
$6,491f — 3°47; Orleans, 53,385f — 2:39; Lyons, 65,309f — 
1-70; Southern, 68,249f + 655. New Network—Northern, 
be ae + 2°38; Eastern, 30,467f — 0°48; Western, 19,298— 
(329; Orleans, 19,670f + 3:98; Lyons, 14,187f + 211; 
| Southern, 16,780f + 467. The circular railway around 
| Paris, inside the walls, which belongs to the five com- 
panies having their termini in the city, produced on the 
portion north of the Seine 309,555f per kilometre, or 11°24 per 
cent. more than in 1878. The portion on the south side 





belongs to the Western Company, and the receipts are ID- | 


cluded in the general returns, The subjoined table is a re- 
capitulation of the receipts on all the lines classed as of 
general interest—that is to say, exclusive of small | veal lines. 
The first column gives the number of kilometres open on the 
31st December last; the second, the total receipts ; the third, 
theaggregate receipts per kilometre :— 


francs. francs. 

kilo. Total. per kilo. 

Old system: .............000. . 9,995... 675,177,817 66,588 
New system............. eee «9,991... 204,182,876 20,833 
Special system ........... ; 144 ... 6,023,945 45,636 
State lines ................ .. 1,649 ... 15,268,997 ... 9,806 
Smaller companies . 13,185,331 ... 13,332 
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22,776 ... 913,732,306 ... 40,837 
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The general total shows an increase of 6,436,637f in the 
receipts, but a diminution of 995f or 2°38 per cent. in the earn- 
ings per kilometre. 
The Orleans Company have held their annual meeting of 
shareholders. The report read showed that the capital account 
was increased by 3,890,000f in 1879, obtained-as usual by an 
issue of three per cent. bonds of 500f; these were negotiated 
at an average price of 374f 36c, which was 23f 53c higher than 
the price obtained in 1878. The receipts on the old network 
amounted to 124,118,000f and the expenditure to 57,880,000f, 
the net balance of 60,238,000£ being 3,088,000f less than in 
1878. The diminution was due tothe passenger traffic having 
profited in the previous year by the Exhibition, and to the 
interruption to the trams and the expense caused by 
the long block of the lines by snow in Deceniber 
last. The new network gained 791,000f in 1IS79 from 
| the increased goods traffic. The receipts on that system 
| were 49,748,000f, and the expenditure 36,457,000f. The pro- 

portion of working expenses to receipts on the old system was 
| 40°31 per cent. in 1879, and 38°54 per cent. only ix 1878. On 
the new network, however, the working expenses fell from 
| 70°90 per cent. in 1878 to 68°32. The company introduced 


many improvements in the service in 1879; the carriages of 
all classes were warmed during the winter: 2nd and 3rd class 
carriages were added to the express trains, and the parcels’ 
service increased 90 per cent. by the adoption of a reduced 
tariff. In the settlement of the accounts of the new system 
the company had to call on the State fer a sum of 10,702,000 
under the guarantee of imterests, which was about three 
millions more than was required in 1878. The dividend of 56f, 
or 114 per cent., was voted as proposed. 

The Western Company have also met and rendered an 
account of their working in 1879. The capital account in- 
| creased 1,561,000f, by an issue of bonds, which produce an 
| 





average price of 37Uf 42c. The receipts on the old network 
amounted to 77,842.000f and on the new to 36,135.000£, which, 
compared with 1878, was a loss of 2,801,800f on the. former 
and a gain of 1,258,000f on the latter. The expenses on the 
| two systems were respectively 42,970,000f and 32,706,000f. 

After paymentof the dividend of 35f from the net revenue of 
| the old network, a sum of 6,462,000f remaimed to meet the 
| charges of the new, which had left 6,572,000f off net profits 
only. The interest and redemption of the new capital requir- 
ing a sum of 30,769,000f, the balance of 17,735.000f had ta be 
| claimed of the Government under the guarantee. This was 
about 25 millions more than was required in 1878. . 

The advances made by the State to the Orleans, Western, 
Eastern, and Southern companies now amount to a total sum 
of nearly 700 millions, and it is estimated that by the year 
1890 that debt will have increased to 950 millions. It wil 
have, however, to be reimbursed eventually to the State, with 
interest at 4 per cent., and if not paid when the concessions 
| of the railways cease and the lines revert to the State, the 
| debt will be deducted from the value of the plant and rolling- 
stock which the State will have to take over. The debt of 
the Orleans company exceeds 210 millions, which is approxt- 
matively the value of its rolling-stock and plant, so that 
should the State purchase the whole of the lines of that 
| company as proposed, the State would have nothing to pay 


for the material, and the shareholders nothing to receive for 
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it. 
The Northern railway company will pay a dividend of 6Sf 
per share for 1879, the same as for 187%. 
The population of Paris between 1800 and 1880 imereased 
| from 531,000 to 1,983,906 inhabitants, or less than fourfold, 
| while the budget of the city rose from 7} millions to 22% 
| millions of ordinary receipts and expenditure, or im the pro- 
| portion of nearly 30 to 1, and the taxation from [4f 50c per 
| head to 114f per head. In 1800 the city had no debit, and in 
1848 the annual charge of the municipal debt was only 4 
millions; the octroi then produced 26 millions, and the ordi- 
nary budget amounted to only 37 millions. In 1860 the total 
revenue was still below 100 millions; the debt charge 
| amounted to 18 millions, and the octroi produced 67 millions. 
| The ordinary Budget now amounts to 230 millions ; the octrot 
produces 136 millions; and the annual debt charge is 106 
millions. 

The insufficient vintage in France last year has led te a large 
importation of wine from Italy and Spain, and during the first 
two months of the year 25 millions of litres were received 
from the former country againzt 2} millions only in the same 
period of 1879. A vreat portion of those wines are imported 
from Sicily by English steamers to Havre and Rouen, and the 
Lyons Railway Company is endeavouring to organise @ through 
service with the steamers of the Italian Navigation Company, 
which wouid bring the wines to Marseilles, whence they would 
be forwarded overland at a low rate to compete with English | 
shipping. 

Salen Federal finances show an excellent situation. my 
Budget for 1879, as presented in December, 157°, -n ae ~ 
of 1 million and a-half, and supplementary ¢r _ 4g ete 


of 800,000£ were subsequently voted. The year _ 

























































| an increase in the revenue from that service; and an augmen- 
‘tation of 1,200,000f in the indirect taxes, a part of which was 


due to an increase in the tobacco duty. 





| 
GERMANY AND AUSTRIA. 
' (FROM OUR OWN CORRESPONDENT.) 


Vienna, March 30th. 
‘Tue Upper House of the Reichsrath has voted the Budget 
| Bill, and authorised a loan of 20 millions gold rente for cover- 
|ing the deficit. Upon this occasion Schmerling, the leader of 
|| the Liberal party, declared that the Government need not look 
‘upon this vote in the light of a vote of confidence in the 
Ministry. The Ministry immediately set to discussing the 
‘question to whom the issue of the gold loan is to be entrusted, 
‘and decided upon publishing the Act forthwith. 
_ The Bourse has continued its favourable progress, although 
the week preceding Easter is never a very busy one on Change. 
The chief interest has been concentrated in the yearly accounts 
‘issued by several of the chief banks, amongst which stands 
foremost the Credit-Anstalt. We have already mentioned that 
1|this bank distributes 18 florins dividend per share, and carries 
704,000 florins into the reserved fund. The total profits 
4} amount to 54 million florins, that is, to almost 14 per cent., or 
1,414,000 florins more than in the preceding year. Besides 
| this, the directors estimate the value of the bank’s property in 
mining shares much lower than last year. The balance proves 
that great progress has been made, for the investments in such 
‘securities has fallen from 14.4 to 6.6 millions, whilst discounts 
i have risen from 36.2 to 40.2 millions, and cash from 3.9 to 7.4 
'millicns. The brilliant results of the year’s business must of 
| course in some measure be attributed to the profits made upon 
| diverse State loans. 


ishéet gives the assets at 28,782,844 florins—that is, 1,100,000 
|florins more than in the preceding year. The Anglo-Bank 
pays 9 florins dividend, and carries 119,893 florins over to the 
inew account, whilst it adds 100,000 florins to the reserve 
| funds, so that the latter now amounts to 660,000 florins. 
| The most extraordinary results are those of the Elisabeth- 
| West Railway Company's traffic returns—since, notwith- 
standing the bad harvest, which of course caused a great de- 
crease in the export of corn, its net income was 100,000 florins 
/upon the main line, and 250,000 florins upon the lines not 
‘guaranteed by the State. The State subventions for the 
| Gisela Railway and the Linz-Gudweis line were less this year. 
The Austrian Board of Trade has granted a preliminary 
,conecession to a private enterprise for preparing a plan for a 
{| canal from the Danube to the Elbe, through the March, from 
whence it is also to reach the Oder. 

In Frankfort a syndicate has been formed, the purpose of 
‘which is the construction of local railways and tramways. 
| The administration of the Austro-Hungarian Lloyd is said 
ito have resolved upon paying a dividend of 50 florins upon 
each of the 24,000 shares. Besides this, 200,000 florins stock 
‘is to be amortised, 300,000 florins are to go to the reserved 
funds, and 400,000 florins are to be carried over to the new 
jaccount. 
| The Austrian Minister of Finance has fixed the premium 
on gold where silver is paid for custom duties at 18 per cent. 
for April. 
| The “ Elbe Navigation” showed excellent results durmg 
last year. There were 280 days when the Elbe was navigable 
‘from the 20th February to the 26th November. The 
dividend will amount to 17 per cent. The company of Ger- 
‘man shipowners in Hamburg pays 8 per cent. dividend, and 
the * Neptune ” shipowners’ company in Bremen 12 per cent. 
‘The Hamburg-American Navigating Company pays a 
dividend of 63 per cent. 
| The German Bundesrath is consulting on the bill presented 
| by Government affecting coast navigation. The bill permits 
| cuasting trade to German ships; but grants the right of it to 
'foreign ships only under exceptional circumstances. The 
4 President of the German Nautical Association has addressed 
| letters to the different sections of the association, proposing 
/a petition to the Reichstag, that it should not vote a measure 
|by which foreign ships’ mght of navigating along the Ger- 
}man shores should be in any way restrained. 
| A measure has been laid before the German Reichstag 


greatly approved by landed proprietors 
The Bill contains three distinct parts; one devoted to the 
means of preventing cattle from being carried across the 
frontier from infected countries, then to restrictions of the 
traffic in cattle. The second part contains instructions upon 
the means of suppressing the cattle plague, when once it is 
in the country, and also special instructions for every kind of 


| and agriculturists. 
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‘ended with a surplus of 1,930,378f, obtained by a reduction of | cattle plague. The third part contains the fines and punish- 
-a million in the cost of the postal service, which did not present | ment upon infringements of the cattle plague law. 


On the lst of May an association will be formed, calling 


itself “ Viehzucht und Heerdenbuch Gesellschaft,” the aim of 


The Union Bank has also published its | 
|report. The net profits amount to 1,059,815 florms. The balance | 


{ 


for preventing and suppressing cattle plague, which is | 





which is to record the breeding and pedigree of cattle, for 
which purpose books are to be kept, after the manner of a 
similar society in Switzerland. A great number of agricul- 
tural unions, landed proprietors, farmers, and peasants have 
announced they will join the association. 

The returns of the Austro-Hungarian railways for February, 
1880, give the following results :—The receipts were 13,706,316 
florins, or 749 florins per kilometre, against 13,481,927 florins, 
or 742 florins per kilometre, in February, 1880. The total 
receipts from Ist January to last of February, 1880, amounted 
to 28,371,816 florins against 29,154,756 florins during the same 
period 1879. ‘ 

The total receipts of all the German railways, except the 
Bavarian, amounted to 55,656,224 marks, or 1,948 marks per 
kilometre—that is, to 4,820,631 marks, or 68 marks per kilo- 
metre, more than in February, 1879. The total length of rails 
was 28,575 kilometres in February, 1880, or 1,535 kilometres 
more than in February, 1879. The total receipts since Ist 
January, 1880, were 113,172,370 marks, or 3 960 per kilometre, 
or 9,630,221 marks more than during the same space of time 
in 1879. 

On the Bavarian lines the total receipts for February, 1880, 
were 4,991,535 marks, those for February, 1879, were 4,927,243 
marks. The total receipts from Ist January were 9,635,366 
marks, or 64,292 marks more than during the same space of 
time in 1879. The length of line was 4,155, against 3,986 
kilometres. 





PORTUGAL 
(FROM AN OCCASIONAL CORRESPONDENT.) 
LisBon, March 24. 

The general aspect of the market continues in a satisfactory 
way, though there are several reasons which migbt check the 
present tendency for the better. 

The present uneasiness all over Europe with regard to poli- 
tical affairs may be expected to exert its depressing influence 
on trade in general; in this country, as well as_ else- 
where, though of course in a much lower degree than in other 
countries exposed to more direct suffering from eventual com- 
plications. Our banks discount at 6 per cent., and there was 
lately no business done below this figure. In consequence of 
telegrams received from Rio de Janeiro, advising the decline 
of the London exchange from 23d to 22d—an enormous dif- 
ference from one day to the other—our exchange may be ex- 
pected to follow the same tendency, and it may be said that 
the rate of 53% to 534 for three months’ bank hills will be 
paid freely within a very short time. Bills on France are 
very cheap at present; cheques on Paris are easily obtained at 
536 per 3 francs, this, in consequence of large sums being 
drawn for account of the Beira-Alta Railway Company on the 
Société Financiére de Paris. 

The dividends of Lisbon banks for 1879 have been pub- 
lished; the Bank of Portugal gives 7 per cent.; the Bank of 
Lisbon and Azores, 8 per cent.; the Commercial Bank of 
Lisbon, 64 per cent.; the Banco Nacional Insulano, 4} per 
cent. 

The Minister of Public Works, M. Savaira de Carvalho, a 
man of energy, activity, and large ideas, seems to be animated 
by the best intentions to develop the vital forces of the coun- 
try by opening new roads and railways, and it may be hoped 
that his projects, which are considered highly judicious, will 
be carried into effect. There are immense riches in the pro- 
vinces, consisting in produce of the soil, as wine, oil, and fruit, 
which, for want of proper communications, could not be 
brought to market up to the present moment. A country as 
riculy endowed by nature as Portugal has the fairest prospect 
of general welfare, when properly opened to traffic and com- 
mercial intercourse. 

A Lisbon paper affirms that the proposed income tax, which 
met with vigorous protests from all parts of the country, will 
be changed into a tax of 3 per cent. on the interest of the in- 
terior debt of the State. 





Correspontence, 


BILLS OF SALE 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—In your paper of the 27th, speaking of the bills of sale 
enactment, you say: “Their object, it was understood, was to 
insure that ignorant and illiterate people would be given the 
opportunity to make themselves acquainted with the true 
character of the documents they were asked to sign. If that 
object is not attained, much disappointment will certainly be 
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felt.” This from the Economist? It seems to me like heresy 
from the Pope. No doubt there are ignorant and illiterate 
people, and no doubt it is desirable they should have the oppor- 
tunity to make themselves acquainted with the true character 
of the document they are asked to sign; but is it desirable 
that they and all others should be made to have and to pay for 
information which the vast majority have already, and with 
the right, if they have it not, of dishonestly repudiating a 





| bargain perfectly understood by them, and perfectly fair. 


Have we not a great deal too much of this paternal legisla- 
tion? Would the Economist support the farmer's ery for a 
repeal of the game laws, and enable farmers to repudiate their 
agreements, the result of which would be that the farmer 
would have the r7zht to the game, pay more rent, and then let 
the shooting to his landlord. If bills of sale are to be explained 
by force of law to the makers, why are not other documents ? 
If they are to be explained to borrowers, why not to lenders ? 
Are borrowers never rogues? If my friend wants to borrow 
money of me on his goods, but wants it not known, and I am 
willing to lend it, running the risk of losing my money if he 
becomes insolvent, but having a security if he dies, would the 
Economist forbid us ? 

But there need be no such “ disappointment ” as you men- 
| tion. Whether intended or not, the statute practically protects 
the borrower as you seem to desire. The solicitor will not say 
in the attestation that he has explained unless he has. ‘They 
are respectable men; and when not a man would be afraid to 
say it if he had not done it. Should it be said that there may 
be cases where there is not attestation and no registration as 
'in the one I put, so there may, but not one in a million; and 

when there is, the dreaded money-lender will be no party to.it 
—he will always have the form complied with. B 








THE “ BALANCE OF TRADE” WITH THE UNITED 
STATES. 
TO THE EDITOR OF THE ECONOMIST. 
Srtr,—You lately drew attention to the most important sub- 


|| ject of the large balance which this country will have to pay 


to the United States, referring only casually to the indirect 


{|channels through which this balance might be made good. 


For those who are conversant with the working of our 
American trade this indication will be sufficient, but the ex- 
ceptional features which the question now presents—notably 
the great value of the food supply on the one side, and the 
sale and redemption of United States securities on the other, 
| have attracted to it the attention of many who are not 80 
familiar with: the way in which this apparently one-sided 
trade has been developed; they know not where to look for 
the symptoms of pressure, and under-rate the manifold 
resources which Free-trade affords in such emergencies. 


Ever since the earliest days of our trade with the United 
States the balance we owed them for their vast supplies of 
raw produce (cotton, “ bread-stuffs,” &c.,) has been assigned 
by them for the payment of foreign commodities which the 
imported from all quarters of the globe. Coffee from Sout 
America; tea from China; tropical products of various kinds 
from India; fruits, &c., from the sunny shores of the 
Mediterranean, and even the costly fabrics of France, have 
all been to a large extent habitually paid for by bills on 
London. These bills, of course, could only find buyers 
among those in these various quarters who had (directly 
or indirectly) to send back value for British merchandise 
exported from this country. Our general category of 
exports is thus intimately and_ habitually connected 
with the one great item of direct indebtedness for our importa 
from the United States, It might take many columns of very 
careful exposition to make these indirect courses of trade clear 
to those who have never been concerned in them, but, never- 
theless, they are very clearly obvious to those who are engaged 
in the commerce of any of the different markets affected. 
Thus, any man in Hong Kong who has a good sterling bill 
drawn upon London, can very easily calculate whether he had 
better sell it on the spot, or send it to Calcutta, though this, 
in fact, depends on a further indirect adjustment; for, if 
China did not owe a balance on direct trade to India (as it com 
stantly will do as long as the opium trade continues) it would 
have no occasion to send “ value” to that country. 


I refer to such well-known details of trade only to bring 
out clearly this point: all these indirect grooves of commerce 
are so well and smoothly worn, so well known and so closely 
watched by those severally concerned in them, that any pres- 
sure will be felt in them through all their ramifica- 


| tions just as surely as it will be in the direct course between 


London and New York. Indeed, at the present juncture, we 
may well go further. Increased activity, good prices, and 
the remission of taxation in the United States, are all now 
tending to stimulate the general demand for commodi- 
ties just alluded to, and, no doubt, from many others 
also. Increased shipments of tea to America will assuredly 
affect the rate of exchange of bills drawn in China 
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upon London, and will thus tell first and most directly | 
upon the shipments of silver from Europe to Asia. So also a! 
strong demand for Brazil might well lead to an apparently | 
anomalous export of silver from Europe to South America. | 
The strain may appear in any quarter, and prudent men will! 

be on the watch for signs of it on all sides, but this makes it 

all the more probable that this strain may be so divided as not | 
to lead to marked or injurious disturbance in any one of the 

ordinary channels of trade. , 

A full study of the development of our trade with America 
affords the best refutation of the one-sided fallacies of “ Pro- 
tection.” The protectionist will, no doubt, retort, Why | 
should not the Americans manufacture and export for them- | 
selves, cutting us out from all these markets? The reply is| 
that there is no reason whatever that they should not do so, | 
but, as far as the scope of this argument extends, they can | 
only do so at the expense of losing our market for their raw} 
products in a corresponding degree. No one, in short, has| 
grasped the full purport of the doctrine of supply and demand, 
until he has fully realised the truth that all commerce re- 
solves itself ultimately into the “interchange of supply.” If} 
we do lose our hold on foreign markets, it will be from some } 
much more deeply seated cause. Where our American rivals 
press us most closely is in the greater facility which they show | 
in adapting their supply to the current wajnts of their cus-| 
tomers. It must be our care to supply commodities, not only 
good enough according to the notion of the makers, but such | 
as will satisfy the effective demand of those who have to! 
use them. The unrestricted supply of the imports of raw| 
materials which it is the interest of every country which can | 
best produce them to export, will ensure us the means of | 
carrying on the competition; and be it remembered that if we | 
have foreign competitors on the one side, we are also bound | 
by the ties of ajcommon interest with other foreigners, who derive | 
their advantage from our demand. I will, with your permission, | 
take this opportunity of referring to the greatly decreased | 
output of silver in the Nevada mines. We have no assurance, | 
and, indeed, little or no reason to suppose that the mines in| 
this region are exhausted. But those who control the working | 
of them are not in the position of the German Government—| 
to which I referred in a letter of 27th July last. Their prac-| 
tical commercial instinct tells them that the attempt to force! 
quantity on the market in excess of the current demand can | 
only lead to a depression in price; in other words, they know} 
that though it is quite possible to get rid of almost any weight | 
of metal they choose to sell, it is not possible to force buyers | 
to give any higher value for the increased aggregate quantity. | 
Speculate and gamble at San Francisco in mining shares as_ 
they will, this condition of the world-wide market for silver is } 
beyond their control. The plain inference is that we shall not | 
have a recurrence of the violent fluctuations caused by the ill- 
judged and forceful operations of the German Government, 
unless, indeed, some other Government, equally arbitrary and 
ignorant of the first principles of monetary science, refuses to 
take warning by their example. We must not be too sanguine 
of a rapid rise in exchange on Asia, and there is some signifi-| 
cance in the fact that nearly 40 per cent. of our shipments | 
thither during 1879 were in gold, viz., nearly 5,000,000/, out of | 
a total of over 124 millions. Still, we may now venture to say | 
that the natural causes which tend so strongly to mitigate) 
changes in the relative value of the two precious metals are no | 
longer counteracted by operations of a wholly exceptional | 
character. R. H. 





CERTIFICATES OF POSTING. 


TO THE EDITOR OF THE ECONOMIST. 

S1r,—By the insertion of a leading article in your impres- 
sion of the 27th September last, on the subject of posting 
proofs, the attention of many was drawn to the manifest | 
advantages that would result to the community from the | 
adoption of a system such as was then described by you. The'! 
profession of which I am a member would undoubtedly de- | 
rive, as the writer of the article pointed out, special advantages 
from the establishment of such a system, and having had, in| 
common with the majority of my fellow-solicitors, practical | 
experience of the disagreeable consequences attaching to the 
want of a convenient method of proving the posting of docu- | 
ments, I should view with great satisfaction the establishment | 
of a system of posting proofs. ; : 

The advantages to be derived by the general public being | 
so conspicuous, and the pecuniary result to the Post Office | 
authorities being likely to be eminently satisfactory, it 18 diffi- | 
cult to conceive the reason of the delay in making a fair trial | 
of the system, but it is greatly to be feared that unless “ per- | 
sistent outside pressure ” be brought to bear upon the offi- | 
cials of the Post Office, one — look in vain for any a 
hood of the project being carried out. Surely. there — oat 
no difficulty on the part of the interested in taking comb _ d| 
measures, and the matter should not be left to individua 
effort.—I remain, sir, your obedient servant, 
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Notices of Books. 





(1.) La Transformation des Moyens de Transport et ses_conse- 
quences economiques et Sociales. Par Alfred de Foville, 
Chef de Bureau au Ministire des Finances. Paris: 
Guillaumin and Cie. 

TuIs volume, which has received the prize of the Academy and 

Moral and Political Sciences, describes the development of 

| the carrying trade for passengers and merchandise, with the 

view of showing the influence exercised by the pro- 
gressive acceleration of speed and reduction of cost on 
prices, population, national prosperity, arts, politics, and inter- 
national relations. That programme indicates sufficiently the 
many aspects from which the question of transfer may be and 
is examined by the author, who in this task combines the 
qualifications of engineer, statistician, and economist. The 
growth and cheapness of transports has attained a progression 
| which the most comprehensive minds had never foreseen. M. 
ide Foville relates that M. Michel Chevalier, in visiting the 
port of Liverpool some years back, was surprised to see large 
quantities of wheat imported from San Francisco, and re- 
marked that the length of the voyage and the freight must 
increase the price of the merchandise in such a degree as to 
render the operation unprofitable. The freight was then 75 
francs per ton. M. Chevalier never imagined the extension 
that trade would acquire, and the rates to which carriage 
| would become reduced. Interesting tables are given of 
ithe cost and speed of conveyance by land and water 
at different periods. Primarily the book deals with what 
| has occurred in France; but its scope is not by any 
means confined within the limits of that country. Thus 
avery valuable table is given (p. 244) of the average price 
lof wheat in France, at Odessa, and New York, for each 
year, from 1835 to 1878, witha column showing the maximum 
difference of price in each place. This difference has gradually 
been lessening, owing to increased facilities of communica- 








tion. M. de Foville estimates the economy to traveilers re- 
|sulting from the establishment of railways compared 
|with the earlier means of locomotion, at from 57 to 


'60 per cent. (page 47), and in the transport of goods 
jat 75 per cent. (p. 93.) M. de Foville points out the import- 
ance of economy of transport on ordinary roads, and the 
rgreat advantage derived from the power of moving readily 
| manures from one part of the country to another. The state- 
jment given of theincreased return from wheat-growing during | 
ithe last half century in France (p. 250) is most curious. M. | 
|de Foville has carried his researches into many directions 
| with much intelligence and industry; he shows how much 
| modern development is indebted to facilities for locomotion 
;tor its advance. Every one admits this in a general way, but 
it is only when the history is set out in detail that its real 
importance is realised. 


(2) Principles of Political Economy. By William Roscher, 
Professor of Political Economy at the University of Leipzig. 
Translated by John J. Lalor, A.M. Chicago: Callaghan 
and Co.; London: Triibner and Co. 2 volumes. 

| ENGLISH economists have often been reproached, and not 

untruly, with a want of sufficient knowledge of the labours of 

their tellow-labourers in the same field in foreign countries. 

The work now before us illustrates the truth of this 

opinion. It has reached at least thirteen editions in 

its native country, and it was translated into French from 
the second edition by M. L. Wolowski, as long ago as 1857. It 
is not, indeed, altogether unknown in England, but a proposal 
made a short time since to translate the book for publication 
through the Clarendon Press, made in despair of finding an 
English publisher willing to undertake the risk, met with no 
acceptance. Now a full and very admirable translation 
reaches us from the United States. While we are glad that 
the book has at last appeared in the English language, we 
must regret that England has not had the honour of exe- 
euting this part of the work. We have called the translation | 
an admirable one, for so it is generally ; here and there we have | 
met with a word or a phrase which might have been 
rendered differently, but on comparing most of the pas- | 
sages respecting which we felt any doubt with the original, 
we have been satisfied that Mr Lalor has reproduced the | 
sense of the author with exactness and spirit. The labour 
|of translation was no light matter. The two volumes 
contain more than 900 pages, much of it consisting of 
copious notes in a small type. Almost every subject in which 
the human race is interested is mentioned; nearly every sub- 
stance, we may almost say, which man either uses for food 
or for manufacture comes under notice; the lessons of history, 
the results of science, are frequently quoted; hence the book is 
almost an encyclopedia in character. The “ historical method.” 
the mode of investigation which Roscher has followed. requires 
this fullness of detail, this enormous collection of facts. Yet 
zhese facts are not heaped together in a hap-hazard manner ; 
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they are arranged so as to support the argument and to illus. 
trate the meaning of the writer, and if the quotations cited 
occasionally pass beyond the boundaries which a strict inter- 
pretation would assign, we must lay this to the account of 
the extraordinary reading and erudition of the Professor. 
The method pursued in these volumes—we are not now speak- 
ing of the conclusions arrived at—is, after all, the same process 
which was employed by Adam Smith. His successors in this 
country have not all been his followers in the same sense, 
Though J. S. Mill did not always maintain the same mode of 
investigation in its entirety, yet his admission that “ we can 
never understand in theory or command | in practice the 
condition of a society in any one respect without taking into 
consideration its condition in all other respects,” is a com- 
plete justification for the employment of the method. 
Three appendices appear for the first time in this edition. 
They were supplied by Professor Roscher expressly that they 
might be added to the present translation. They are intended to 
form part of a forthcoming work of his on the political economy 
of industry and commerce. The first of these is on “ Paper 
Money,” and the views expressed are generally sound. The 
second and third are on “International Trade,” and on 
“The Industrial Protective System.” It is almost beyond 
the bounds of probability that any thinker, however 
vigorous, however well-informed, should be absolutely 
uninfluenced by the mode of thought of those who 
surround him. The mental as well as the physical atmo. 
sphere in which a man lives shape his mental as well as his 
physical growth. Here, also, we see_a weak side of the 
“historical method.” The fact that a Protective system has 
existed so long and in so many countries induces Professor 
Roscher to look on it with tenderness. In answer to the 
question bow long is Protection justifiable, he answers that, 
“All rational education keeps in view as its object the 
subsequent independence of the pupil.........The industrial 
Protective system, also, can be justified as an educational 
measure only on the assumption that it may be gradually 
dispensed with; that is, that by its means, there may be a} 
prospect of attaining to freedom of trade.” Those who work 
on in this spirit can hardly fail to find the right path even- 
tually. The home teachings of the recent German tariff may| 
be expected to awake in that country a desire to put pra 
tion aside. While fully agreeing with Professor Roscher| 
that the opinions of past years should not be hastily | 
rejected or assumed to be absolutely incorrect, our duty | 
is to separate among them what is sound from what 1s, 
hollow, and to abide by what is sound. Though, as we have | 
indicated, we cannot agree with him in every point, we are | 
glad to weleome him in an English form, and we hope he | 
may find, as he deserves, many readers among us. 








(3.) An Incredible Story, told in a Letter to the Right Hon. the | 
Earl of Beaconsfield, K.G., Prime Minister. London : | 
James Truscott and Son, Suffolk lane, City. 1879. | 

(4.) Private Bill Legislation. The Debate on the Second 
Reading of the Lower Thames Valley Main Sewerage 
Board Bill. Delivered in the House of Commons March 7, | 
1879. London : Cornelius Buck, 22 Paternoster row, E.C. | 

THE pamphlet with the sensational title given above contains | 

the history of the troubles in which the Lower Thames Valley 

Main Sewerage Board are at this time involved. The facts 

are as follows :—The sewerage of the towns and villages in the 

Valley of the Thames is now no longer permitted to be turned 

into that stream. Certain places, notably Hampton Wick, 

have been summoned for heavy penalties for breach of this 
injunction. Thereupon, it was agreed by the Local Govern- 
ment Board that all the places between Hampton and London, 
except Brentford and Twickenham, should be united ina 


joint board to undertake the needful duties. Three years 
from Michaelmas, 1877, were given to the joint board to 
accomplish this, and the penalties enforcable were suspended 
during that period, not to be enforced if the work were done. 
Some time was necessarily occupied in arranging a workable 
scheme, and the authority of Parliament was required to 
carry it into execution. A Bill was accordingly prepared. 
By making great exertion it was possible that the work might 


_ have been performed within the statutory time allowed, up 


to Michaelmas, 1880. But the second reading of the 


, Bill was opposed in the House of Commons; and although 


the President of the Local Government Board, speaking as 
the responsible Minister of the Crown on a subject in his 
department, told the House that the Bill was a boni fide 
attempt to carry out the duty cast upon the joint board, and 
that he should feel it his duty to vote for the second reading 
of the Bill, which had also other Ministerial support, it was 
lost on the division which followed. The history of this 
division is recorded in “ Hansard,” and the reprint from that 
authority, which is referred to above, contains the debate 
which took place. 

It is not within our province to express an opinion on the 
merits of any particular scheme of drainage; but the fact that 
Parliament denied the power to carry out what Parliament 
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the business of the nation is carried on. Parliament has, 
however, forgotten or omitted to relieve the members of the 
joint board from the penalties imposed for non-performance 
of the duties itself has prohibited them from carrying out. 
Prudence will naturally prevent any one from undertaking 
to perform public duties which are always irksome, and may 
thus involve very unples usant responsibility. A state of 
matters like this requires a powerful remedy to be applied. 
We want to improve our Local Governing Bodies, not to 
stifle their powers by injudicious harshness. 


(5.) The River of Golden Sand. By Captain William Gill, R.E. 
London: John Murray, Albemarle street, 1880. Two 
Volumes. 





TH 1s book, to which is prefixed an introductory essay by 
Colonel Henry Yule on some of the more important questions 
‘in the geography of the further East, contains a narrative of 
ithe explorations of Captain Gill in various portions of China, 
| some scarcely if at all visited before by a European. Start- 
|ing from Shanghai, Captain Gill made his way along the 
| stream which has given the name to the book—and in the bed of 


| whic -h a few grains of the precious metal are still occasionally 
|picked up by half starved peasants—through wide plains and 
i roe ‘ky gorges till he approached the great chain of mountains 
| w hich divides China from Tibet. After skirting the boundaries 
of that inhospitable country he made his way to Bhamo, 
land descending the Irawadi returned to England through 
‘Burmah. The importance of this journey in the sense ‘of 
| geog? raphie exploration is considerable. To us the curious 
‘information respecting trade and commerce have the greatest 
linterest. Thus the description of the manner in which the 
‘rupee (vol. il., p. 77) makes its way through Lassa and Tibet 
‘and becomes the recognised standard of value up to the 
‘frontiers of China is a remarkable proof of the manner in 
‘which the authentication which a dependable mint gives to 
ithe coinof a country assists its circulation. There is a kind of 
|“double standard,” too, in Tibet. Brick-tea, and beads of 
| turquoise are also used as means of payment as well as 
silver. But the natural results of a double standard have 
| followed i in Tibet as elsewhere. That part of the circulating 
| medium which has the widest currency is the one most prized. 
|The Lama of a considerable monastery, having “ hoarded a 
| great treasure in bricks found it impossible to. sell them at 
par, and had to put up with a loss of 30 per cent.” Captain 
| Gill considers that the best days for British merchants in China 
j|are over. This may be the case, but we do not doubt that the 
|energy which enabled them to make their way there will find 
some other opening. A good example of British energy is 
|found i in the manner in which Captain Gili planned and car- 
‘ried out this interesting expedition. 


| TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
| communications. 


| Communications must be authenticated by the name of the writer 


| Che Bankers’ Gasette. 


| BANK RETURNS AND MONEY MARKET. 
| BANK OF ENGLAND. 
| An Account? pursuant to the Act 7th and 8th V ictoria, cap. 32, for 
the week ending on Wednesday, the 31st March, 1880. 
ISSUE DEPARTMENT. 





} 
| 
| 
} 
{ 


2 £ 
| Notes issued ......... 42,387,030 ‘Government debt... 11,015,100 
Other securities...... 3,984,900 
Gold coin & bullion... 27,357,030 


Silver bullion......... ite 





42,387,030 | 
| 
} 











2,387,030 
BANKING DEPARTMENT. 
£ £ 
| Proprietors’ capital... 14,553,000 | Government securi- | 
FBO scadduubiivatnadidanion 8,722,937 | tieS........e.seeeeeeeees 16,960,202 
| Public deposits, in- Other securities...... 22,654,592 
| cluding Exchequer | Notes eteeeeeeeeeseaeces 15,423,660 
| Savings’ Banks, | Gold and silver coiz 1,298,617 
Commissioners of 
| National Debt, and | 
| dividend accounts.. 11,997,986 | 
| Other deposits ...... 25,327,670 } 
| Seven-day and other 
MIDI - tuvtndtasesenerhes ~ 265,783 | 
56,367,376 | 56,367,376 


Dated April 1, 1880. F. MAY, Chief Cashier. 
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itself enjoined, is a striking commentary on the way in which | 
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THE OLD FORM. 
The above Bank accounts would, if made out in the old 





_ form, present the following results :— 
LIABILITIES. ASSETS £ 
Circulation (including bank | OPN ES ooo ve scenes... ats a 
AG aie ticsennesreesons 27,229,148 | Coin and bullion 23'885,647 | 
Public deposits ............000008 11,997,986 oe en 
Private deposits........... pneecee 25,827,670 
65,054, 304 68,777,741 | 


I 


} epee LATA 
(Se eceeensernsesteeenennmnseemnennsnreneeneneeneaeeneenene 


| short bills being taken up at 1 


The balance of Assets above Liabilities being 3,722,937 
account under the head Resr. 

FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :-— 


as stated in the above | 


j 


Becrease., | 





Increase. 

£ £ 

Circulation (excluding bank os bills) . iy, SRI Aatrccencciastba ‘ 

Public deposits ............... dashed cas een 755292 oso ne 
Se eendacsnniabaatipieseneds nee, 
Government S€CUFiUICS ..............ccce cee cece i wccevee © Zs eet 
MI ac ee - $#,015 ; 
ae edie eae * eis ; 316,193 | 
PN act cectinticttns shachiictlaacacs ndaiaiiicnelien ‘ ion 10,156 | 
pe eee ae ee 533,015 | 
' 


The following 1s the official return of ie a ques and | 














The following shows the amount of the Circulation, 
Bullion in both “departments, Banking De posits, Banking | 
Securities, Reserve, and Rate of Discount, for three months | 
ending 31st March, 1880 :— 


| 
'Cireulation 


bills cleared at the London Banke rs’ C ‘learin; g-house : _— —| 
j 
| 1880, 1880, 1879, 
£ £ £ 
Thursday ......... |Mar.25 17,825,000 Mar.18 | 17,556,000 Mar.27 | 12,941,000 
PR witiatnaden’ | a 17,378,000 » 2 11,743,000 | 
Satutaay .........1 » 2 14,733,000 » 20 17,268,000 29 15,763,000 | 
OE cocneeseaxs 2 20] Sid » 22) 17,928,000 = "~Ol *34,075,000 
Tuesday............ » 39 | 18,132,000 » 23 | 15,609,000 | April 1 | 15,575,000 
Wednesday ...... - -— 15,975,000 a) ae 15,196,000 ae ae 15,454,000 | 
acuketiaietmiaiicnsinedd oa, 
Total ... tied 66,665,000 100,935,000 10: 3,850.00 0 
* Half- Monthly Settling. day. + Corsols Settling-day. | 
GEORGE DERBYSHIRE, Chiez Inspe ctor. 
The following is the Manchester Bankers’ Clearing :— | 
March 27,1880. March 20, 1880. March 29, 1879. 
Manchester......... £1,542,790 ...... £1,819,514 ...... £1, 557,686 
| 


| Securities j 








(excluding Coin and P ow ne 
Date. | Bank Post | Bullion Deposits. | Banking | Reserve. | of Dis- 
Bills.) oauet- count. | 
p ment, 
| £ £ £ £ £ % 
Dee Miu... | 27,234,935 | 27, 24,692 33,241,540 36,143,424 , 15,189,757} 3 
Sh. | 27'634.235 | 27,601,562 | 37,998,877 | 40,883,212 | 14,967,327 me 
Jan, a sbaaes | 27,778,405 27,620,028 37,727,532 | 41,008,299 | 14.850, 618 | - 
er Seahas | 27,401,695 | 27,747,696 | 36,223,759 | 39,052,772 | 15,346,001 — 
We died | 27.094,270 38,027 949 | 34,974,121 | 37,211,028 15,933,679 — 
ee 26,738,160 | 28,258,101 | 34,408,422 | 36,012,920 | 16,519,941) — 
Feb. © iscees 27,385,805 28'913,292 32,514,494 | 34,866,169 | 15,827,487, — 
11 ......| 26,771,385 | 28,314,105 | 32,924,233 | 34,573,308 | 16,542,770; — 
a | 26,688,925 28,306,306 33,045,274 | 34,038,633 | 16,617,381 1 = 
25 ......| 26,305,410 | 28,383,282 | 33,808,765 34,906,961 17,077,872 — | 
Mar. cia 26,954,665 28,515,985 | 35,897,502 37. $76,254 | 16,561,520 — 
cacti | 26,553,345 | 28,646,364 | 36,173,639 | 37,633,225 | 17,093,019 _ 
De sree 26,289,185 | 28,970,521 38,311,857 | 39,191,916 17,681,356 — 
DB sxéeus 26,740,545 | 29,001,840 | 37,241,573 38,526,028 17,261,295 — | 
ee 26,963,365 | 28,685,647 | 57,825,056 | 39,645,094 | 16,722,282 — | 
' 
' 


Subjoined is our usual table, affording a comparative | 
view of the Bank Returns, the "Bank Rate of Discount, | 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, correspon ding | 
with the present date, as well as ten years back, viz. :— 


At corresponding dates, Mar. 30, April 4, April 3, April 2, | Mar. 31, 








with the present week. 1570. 1377. 1378. 1879. 1889, 
Circulation (excluding £ £ £ £ £ 
Bank post bills) 22,753,760 28,412,165 27 927,000 29,623,155 | 26,963,345 
Public deposits ............ 11,293,342 | 9,916,041 9,552,358 10,646,502 | 11,997,986 
Other deposits ............ 17,162,352 22,215,615 23,194,680 28,516, 749 25,327,870 
Government securities..| 12,832,450 | 15,508,096 16,385,908 15,55U,5°3 16,96) 202 
Other securities .-| 21,104, 347 | 22,854,102 24,552,965 22,999,697 22,534, 392 
Reserve of netes & coin 13,112,401 | 12,572, po 10, 635,988 | 19,205,710 | 16,722,252 
Coin and builion .........) 2v, 306, 161 | 25,984,63: 25,612,988 33,893,545 | 28,685,447 
Bank rate of discount... o “oe - S 3% 2: % 3% 
Price of Consols ......... 933 $6 9+; 974 935 } 
Average price of wheat} hx 5d | Sls Id 483 9d 40s Sd | 475 34 | 
Exchange on Paris (sht)| 20 273 (25 123 175 2510 15 15 235 271) 25 25 30 } 
— Amsterdam (sht), il 18} 19} 121 2 | 122% 23) 1214 2% 223 | 


— Hamburg (3mths)|13 10} 10} 2003 2U64 a6 ° | 20 67 


Clearing-house return..| 79,601,000 | 78,152,000 116,775,000 | 103,659,000) 66,665,000 


The amount of the “other” deposits, compared with 
the “other” securities, showed in 1870, a deticiency of | 
3,942,0157; in 1877, a deficiency of 638,487/; in 1378, | 
a deficiency of 1,358, 28 51; in 1879, an excess of 5,317,0621. | 
In 1880, there is an excess of 3,142,7781. 


In 1870 the Bank reserve was less by only 105,000%, | 
although there was an expansion of 1.523.000/ in the 
other securities. There was a considerable influx of new 
securities. i 

In 1877, there was greater ease in the money market, | 
4 per cent., althoug zh the+ 
Bank reserve showed a loss of * nearly a million. The) 


CCL 
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;reduction in the Bank of France rate to 2 per cent. was 
‘commented upon, and though so near the outbreak of a 
great war, the stock markets were comparatively firm. 
In 1878, there was some revival of confidence after the 
panic of the previous week, caused by the calling out of 
ithe reserve forces. The open market rates were a trifle 
easier, although the Bank reserve lost 1,230,332. 
In 1879 the money market was exceptionally easy, - for 
the turn of the quarter bills have been taken 2 per cent. 
below the Bank rate. The Bank reserve was reduced 
950.0001 and the other securities increased 622,0001. A 
call of 2,2501 per 1007 was made upon the contributions of 
lthe City of Glasgow Bank. 
The fellowing are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 





BANK OF FRANCE. 


oe April 1. | Mar. 25. | Increase. | Decrease. 
ASSETS. £ £ 4 £ 
NG  gicikdsniivns can cabccerwecneunacioreameene 83,767,000 | 83,670,000 | 97,C00 
Government securities........cc0.eceeces 10,627,000 | 10,627,000 sue | 
Privabe SeCuritses ..........2..0scsseeeressee 30,772, 29,815,009 | 959,000 | 
| } 
| 


LIABILITIES. Baca 
IN bs vcsnne aca ctusivs th vinkeessncwanseaoeneees 90,232,000 | 88,446,000 1,786,000 
Government deposits 9,022,000 | 8,104,000 | 918,000 
Private deposits 17,987,000 | sie 















































ilpnaintaicamaae | 16,349,000 | 1,638,000 
IMPERIAL BANK OF GERMANY. 


Mar. 23. 


Mar. 15. | Increase. Decrease: 
; £ 


ASSETS. : | £ f 
Cet PNA VATION |... 25. <0is0rseccsessnceees 29,164,000 | 29,209,000 | 9h: 000 
Discounts and advances .............08 19,764,000 20,000,000 235,000 
LIABILITIES, | | : 
Wotes in circulation ..............c.ceeeee $5,191,000 | 34,872,000 319,000 cat 
erent MOCOMEE ices cos ncsaxe esvcisaves 11,131,000 | 11,741,000 | 610,000 


NATIONAL BANK OF BELGIUM. 
7 / Mar.25. | Mar. 18. | Increase. | Decrease 
; £ £ £ 


ASSETS. 
| 43,000 
! 


€ | 
Cele WINN icisicadcicosaccnvenooe | 4,085,000 | 4,128,000 





SOE TPMOOING«. sevniveedacactsancanscsenctee 8,000,060 | 7,613,000 | 387,000 
Foreign do Sco iceehee area secunane” 2,781,000 | 2,756,000 25,000 | 
LIABILITIES, | | 
RID oisinsh aks ss casncnansdasponeiauectin ; 12,334,000 | 12,333,000 | 1,000 | oe 
SMI, «cairn vers sescenarsne nes sb ie ogten 2,615,000 | 2,216,000 | $92,000 | ay 
NETHERLANDS BANK. _ : 2s Eb 
a ae Mar. 30. | Mar. 22. | Inerease. Decrease. 
ASSETS, £ £ | & | & 
lia WA OTEON. .scevevcvessesecsdipssocnes 3,358,000 | 13,329,000 | 29,000 oe 
Discounts and advances ...........5-00 | 5,591,000 , 5,669,000 | ee | 78,600 
LIABILITIES, 
Notes in circulation .............00.ceeeeee 15,802,000 | 15,835,000 sia | $3,000 
ION sc ceecntaiinss cearsbarance ap tatesienel 1,586,000 | 1,610,000 | on 24,000 
BANK OF RUSSIA. ee a 
Mar. 22, Mar. 8. | Increase. Decrease. 
ASSETS. £ £ £ £ 
Coin and bullion (at 7rs =11)............ 21,941,000 | 21,941,000 ee { ae 
Treasury—Current expenses (9rs=1!)| 34,735,000 | 34,827,000 rook 92,006 
LIABILITIES. 
Circalation (at 9 re = 2l)................- 125,168,000 {125,501,000 si | 333,000 


WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 


Mar. 27. | Mar. 20. | Increase. | Decrease. 

£ a ae ee 3 

PROM stevsccemvae i iaadeieianzduneteasahibe xis 1,626,000 | 1,593,000 33,000 | ais 
Notes in circulation .....................65 2,978,000 | 2,947,000 | a | =. 31,000 


NEW YORK ASSOCIATED BANKS. ae 
Mar. 27. | Mar. 20. | Increase. 
ASSETS. £ £ & £ 





Specie ....... ical gig-scsue sdsaaeb ies eureRees ia | 10,954,000 | 11,088,000,  ., =| 184,000 
Loans and discounts..............ceseeeeee | 58,174,000 | 58,882,000 | sits | 708,000 
NII iss csensckinrisnenninesandions | 2,254,000 | 2,312,000 | | 58,000 
LiaBILITIES. 
CURCUMIN. ....05000s0ccescnccnvasstereveensies | 4,200,000 | 4,196,000 | 4,000 ne 
OG NER on ss evsisinncscersiccxsessnnenbensons | 52,068,000 | 52,910,000 | bi 842,000 
RESERVE (Specie & Legal Tenders). | | | 
Legal reserve against deposits......... | 13,017,900 | 13,252,000 | ous | 235,000 
NE IIE oan cccdetbanae atte ona 191,000 | 148,000 | 43,000 | 


Converting the reichs-mark at 1s; the Austrian florin at 2s; the Dutch ior at 
ls 8d; and the frane and peseta at 25 per ll, American currency is reduced into 
English money at 4s per dollar. 








Discount and Money Marxkert.—The holidays are 
over, and the new quarter having arrived the discount 
market is easier, in spite of the elections. Indeed, the 
numerous Liberal gains—which appear to have taken the 
London money and stock markets by surprise—have, for 
the time being, put quite a stop upon business, most of 
all upon business of a speculative character ; though, 
doubtless, if either side were to gain a decisive majority, 
speculation would again revive rapidly. There are few 
things the City appreciates more than a strong Govern- 
ment, and if it be Liberal, men of business will be quite 
ready to approve of retrenchment, and a reduction in the 
income tax ; although at the time they have supported 
the Powers that be. In the present state of uncertainty, 
we must expect that very little business will be 
done ; and when the dividends are paid on Tuesday next 
money may very possibly become more abundant than for 
a couple of months past, in spite of the county elections. 
As it is, we may quote best bills } per cent. lower than 
last week, though money from day to day is not yet easier 
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at 2} to 3 per cent., while during the half-monthly 
settlement completed yesterday, such amounts as were 
required until the middle of April were lent at 4 per 
cent. 


The Indian bank dividends have now been announced, 
and the results are in striking contrast to those of this 
time last year. Below it will be seen that every dividend 
is larger, while there are fair additions made to the 
reserves, instead of some very heavy deductions from 
those items. The comparative steadiness of the silver 
market accounts for these better results, and as they had 
been anticipated the prices of the shares are not much 
affected. 





Second half of 1878. Second half of 1879, 





eae “a (eae 
Dividend. Reserve, Dividend. Reserve. 
% pr. anm. % pr. anm. £ 
BM isc ine © eae So! LN U Te, 6+ ... 50,000 
Chartered of India, Aus- 
tralia, and China ...... DA 3 ‘su 6+ 40,000 
Chartered mercantile of 
India, London, & China nil— MIGAO. xs .ce00 6+ 12,455 
ROMIOMERE 3 ooh. antsc even nil— 425.055 ...... 4 hs 
National of India ......... ME cess Be eee cea S+ ... 15,000 


A tendency to reaction has become noticeable in the 
foreign exchanges, and even the French quotation has 
dropped 15 centimes, notwithstanding the reduction in 
the Bank of France discount rate. 

This week’s Bank return records movements which are 


unusually light for the last day of the quarter. The total | 


securities are increased by upwards of 1,100,0007 while 
the deposits show an expansion less than 600,000/ ; hence 
the reserve in the banking department is diminished by 
nearly 540,0007. This diminution is represented by a 
decrease of 316,0001 in the coin and _ bullion (32,0001 | 
being taken for export and the rest added to the internal 
circulation) and by an increase of 223,000] in the active 
circulation. The Government balance is now exceptionally 
large. The increase in the other securities is scarcely 
up to the average. 

The most important feature in commercial circles is 
undoubtedly the relapse in prices of commodities in 
America, which, of course, re-acts upon our markets. 


December 31, February 27. March 25. April 1. 
3 c S$ c 3 c 3s ec 

Red winter wheat ......... 2 OO vite GRO. ee a 1 38 
AONE weisccmuctivsiccuomens Pe (Oo ns. Oe in ee, i 
Cotton, middling Upland 0 123 ... 0 138; .. 0 18) ... 0 18 
POU sc cccsccasiasn., SD Se va OY Te ic OFF ae 
ccictsieccaressndicsesscs > TE ae TD Ri ee ae 
TRMIAR CORT .....00660 ccc cesses OO os OES noe we 2. ee 
American pig iron ...... ao 8 ac) Suge Te age ‘ 


Encouraging to us is the drop in wheat and flour, which 
have fallen heavily in the past week, the result being that 
last week’s wheat shipments from the United States reached 
2,520,000 bushels, of which 1,880,000 bushels were for this 
country. This indicates a breaking up of the “ ring” 
formed to sustain prices in New York. 

Silver is now quoted at 524d per oz—1d lower than last 
week. The 45 laes of India Council drafts allotted on 
Wednesday realised 1s 8d per rupee as a minimum, cr the 
same price as last week. 

Two new colonial loans have made their appearanco ; 
one for the Cape of 1,006,500/ at 43 per cent. and the other 
for Queensland of 2,000,000/ at 4 per cent. Subscriptions 
for the former were so large that the allotment will only 
be at the rate of about 30 per cent. No “new companies ” 
have ventured out this week. 

On Monday tenders will be received at the Bank of 
England for Treasury Bills to the amount of 1,695,0001, 
which will have three or six months currency from the 9th 
inst. 440,000/ in October bills, and 1,255,0001 in J anuary 
bills fell due on the same day. 

The question having been asked whether it will be 
necessary for banks of issue registering under the Act of 
1879 to take out fresh licenses, we are informed that it 
has been decided by the Board of Inland Revenue that 
such fresh licenses will be required. 

We notice that the Sheftield Banking Company, and 
the Whitchurch and Ellesmere Banking Company were 
duly registered last week under the new Act. f 

The Sydney Morning Herald of 16th February states 
that the Sydney “ banks have recently taken joint action 
regarding the rates paid for interest on deposits, and 
agreed to reduce the rates 1 per cent., so that they now 
stand at 5 per cent. for twelve months, 3 and 4 per cent. 
for shorter currency. It had been felt for some time that 
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a movement of this kind was inevitable, but it was also 
generally supposed that a simultaneous change would 
take place in the discount rates. This, however, has not 
happened, and they are still maintained on such a high 
scale that mercantile business is suffering. Taking 4 per 
cent. as the average now being paid for deposits, 7, 8, and 
9 per cent. is too much to charge for discounting mercan- 
tile paper.” This indeed would appear to be the case if 
the firms thus “accomodated” are of good standing. 

The Frankfurter Zeitung observes “ that the statement 
of the Reichs-bank, of the 23rd March, shows a further 
weakening in the position. The bills held have decreased 
203,000/, so that during the past three weeks—that is to 
say, since the bank stopped discounting in the open 
market—there has been a decrease 1,615,0001.” It would 
be valuable to know whether the diminution is confined to 
bills in the country or whether it extends to the bills on 
foreign centres of exchange held by the bank. 

The diminution in the rate of interest which solid 
Governments have recently, in some instances, been able to 
effect on their obligations is about to be followed in the case 
of Sweden. The 5 and 45 per cent. loans are proposed to be 
refunded at 4 per cent., apparently with a price of 96 or a 
fraction over. This is a low rate for such a Government 
as that of Sweden to borrow at. The debt of the country 
has been mainly incurred for railways and improvements. 
The railways as yet hardly pay, and we observe the rate 
proposed is considered fully favourable to the borrower 
abroad, but the credit of Sweden is good, and the indomit- 
\ able perseverance of the people will probably enable them 
to maintain a standing at a higher point than a less 
industrious race could attain. 

We subjoin our usual discount quotations for paper 
having various periods to run :— 








= ee a 


Bank bills— % Trade bills— % 
2&3months ......... 24 % 3 months..... siutiidadcaee 3 
4, Ce 28 3 YRS lel ie RRS 3} 
6 me, gnadecad 2% Re, ik adiseeias 3h 4 


Yesterday, the Bank of France lowered its minimum 
rate of discount from 3 to 25 percent. It was raised from 
2 to 3 per cent. on October 23. Since Mar, 1876, the rate 
of the Bank of France has never been above 3 per cent., 
and this constitutes the sixth movement between the limits 
of 2 and 3 per cent. during the past four years. 

The discount quotations current in the chief continental 
cities are as under :— 


Bank Open Bank Open 
Rate. Market. Rate. Market. 
% % % *e 
ee incitaredistus a. & Amsterdam ...... 3 23 
iahiuvasewts 4: 2} Brussels ......... 34 3 
Wienaen ies VIR xaricsrscere | 33 
Hamburg ......... a 23 4| St Petersburg... 6 6 


for deposits at notice and call 
are as given below :— 

Private and joint stock banks at notice... 2 per cent. 
2 per cent. 


seven days’ notice ... per cent. 
fourteen days’ notice per cent. 
Tue Stock Marxers.—Dealings, except in certam 
special channels, have been very limited this week, and 
the principal business of operators in Throgmorton street 
has been to discuss the elections. It is true that the 
extremely fine weather during Easter caused general 
buoyancy on Saturday and Tuesday, but on Wednesday, 
Thursday, and to-day ‘gloom has prevailed, because, for the 
time, the Stock Exchange has been Conservative, and 
therefore in opposition to the opinions pronounced by the 
nation. As, however, the Stock Exchange is just in the 
humour to make the best of accomplished facts, we may 
be sure that this antagonism will not last long. The 
settlement which was completed yesterday was readily 
arranged, and the “ rates of continuation ”’ were generally 
lighter towards th® last than they were in the middle of 
March, although in a few instances, like North-Eastern 
Railway stock, they reached 15s for the fortnight. Foreign 
stocks have throughout been sustained by the strength of 
the continental bourses, and in home railways the advance 
early in the week has not wholly been lost; so that the 
general movement may be considered favourable, — 
standing that the new account has not brought to light 
the host of speculative purchasers we have recently been 
accustomed to see. The markets this evening closed with 
some appearance of firmness. One set of securities — 
fallen sharply—we refer to the Water Companies’ Stocks— 
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Discount houses at call ...........eceeeeeees 
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| as the chances of Mr Cross’s Bill in the hands 


of 


a 





Liberal Government are not regarded as promising. 
British GovERNMENT Securitres.—This dav’s varia- 
tion in Consols have been between the following limits : 
On Saturday, between 98 and 98! ; on Tuesday, 98 and 
98; ; on Wednesday, 98 and 98! ; on Thursday, 98 and 
985; and to-day, between 981 and 971. There was 
; on Tuesday, but this was lost on Wednesday and 
to-day, owing to the political complications involved by 


+? 
' a 
rise of } 
the elections. India stocks are steady. 





Closing Prices Closing Prices Inc. 
March 25. thisday. or Dee. 
Consols for mOney..........00....c..0c.ccccceceeee 2) ee WE Sk -- 3 
aa 98 } ‘a = ae 
I iiisiniensihininiereicenthaiio canna TR saa 96 3 + 3 
a ahaa Uataed tine ocartuncactatccccansvins WEE.” ebainiaias 96 3 + } 
Exchequer Bills, June 2 % ...00..0..... cece 4d 1s pm......... 4s ls dis : 
Bank Stock (last dividend 43 %) ... Ea ©. “enemsieke 272 3 
India 4 %, red. at par, Oct., 1888 EEE! = > pheaceiads 102% ? 
Metropol. Board of Works 3} % Consols.. 1013 eee 102 + } 


CoLontaAL GovernMeNT Desentures. — Canadian 4 
and 5 per Cent. loans have advanced >; and Cape of Good 
Hope, 4; per Cent.; South Australian, 4 per Cent.; and 
Victoria, 4 per Cents. have also improved }; Queensland 
4per Cents. have fallen 3. 

Foreign GOVERNMENT Securitres—The most signi- 
ficant movements resulting from the prospect of a Liberal 
majority have been the decided rise in Russian and the 
fall in Turkish securities. Endeavours, it is argued, will | 
be made to avoid all complications with St Petersburg in 
respect to Turkey and Afghanistan; while Russia on her 
part appears more inclined to distract the attention of 
her people by a dispute with China concerning the abroga- | 
tion of the Kuldja treaty. Austrian, Hungarian, Italian, and 
French Rentes have continued in request on the continent ; 
and Egyptian are stronger here upon the appointment 
of the Commission of Liquidation, with Sir Rivers Wilson 
at its head. The publication of the annnal report from 
the Treasury of the Public Debt has also been well , 
received by Egyptian bondholders. Peruvian are dull, - 
because there is some delay in making known the exact 
terms of the guano contract, which awaits ratification from 
Chili. United States loans have revived sharply, on an 
easier condition of the New York money market, although 
that country appears to be almost as far from adopting a 
wise free-trade policy as ever. 

It is announced that by virtue of the right reserved to 
the Swedish National Debt Office, according to the tenor 
of the bonds issued April 15th, 1864, for the Swedish’ 
4’, per Cent. State Loan of the year 1864, and-of the con- 
tract concluded respecting the said loan on March 23 and 
April 10th, 1864, all bonds of the said loan, which on 
April 15th, 1881, are in circulation and not drawn, will be 
redeemed and paid at the places of payment mentioned in 
the bonds on and after the said April 15th, 1881, from 
which date interest on the bonds will cease. 

The Council of. Foreign Bondholders communicate that 
they have received authentic information that the agree- 
ment for the arrangement of the Venezuelan Debt will not 
be ratified in Venezuela in its present shape. It is under-, 
stood that Venezuela desires to place its internal debt 
upon the London market. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 





Closing Prices Closing Prices Ine. 
March 25. this day. or Dee, 
pg eee oo. su 90 + Lj 
Ditto 6 % Public Works, 1871 ............ eee — ss auenennns 45 - 2 
Austrian 5% Silver Rentes(lessineme.tax) 614 2} 623 + 43 
Ditto 4 % Gold Rentes ..................00 Pee. nadesent 732 4ixd + 1 
I oii cciectecessoctideubhintnans Se. ciedunail G44 Se : 
NO Sg II Sasccecacecsewesenentectaionntiee SI GR. ccconcins ist + |} 
I I rcikscctinasnccesntcvonrnbibegii I) ehigsatnns 94 5 
PE Ng iancsnngceneckabivoonsantil 45: 6} secsscass SE ‘ 
Buenos Ayres 6 %, 1873 ............ceccescseses oo ea e2, Sexd + 1 
oo ti SS eee yy 705-14 
fo) Sl 2 (> Tae eeseere 1 31S 
Danubian Principalities 8 %, 1867 ......... OZ D = ececeeee 107 9 
Egyptian 7 %, 1866 (Viceroy’s Loan) ...... i or 795 804 
Ditto (Khedive Daira Sanieh) ............ Coe + «:paectenn ors re 
Ditto Unified Debt Stock ..............0+ SPE seen 58; 4 + ii 
Ditto 5 % Preference Stock ............... BBR 7 ———seveveree 87; 3 + 
Do 5 % State Domains Mortgage ...... es: awintomsd 853 7+ — a 
IG TO Fa EEE wscicsccscccccnnessecsnssece Se! detrinees 99 101 
PO iceetbtccenicnnesssetreasenenivenenesne oS a 1174 Oa 
TRF IIE © Th, BEG oninceccccceseccceccacsoves ii ae $13 j + 3 
Ditto 6 % Gold Rentes ........ “a 873 4 S5z 4 + 
Italian 5 %, 1861 (less income tax) ......... i e- uecsn &3; t ; ? 
Ditto 5 % State Domain (less tax) ...... WOR B —cececeses 9 KOxd ... -. 
Ditto 6 % Tobacco Bonds (less tax)...... Wis i imank se A oe 
ee a VOB 9 sevvesees 10g 
POINTE DE Fie acca cecasacicasccvscoevecsnsccaneneeces 135  . waienia | a 
Norwegian 44 %, 1876 ............-ccceceesreeere 1635 44 13 is “is 
Paraguay 8 %, 1872 .........-ccccresereeceneoeree L2§ SR ene veeinne iat ates 2h 
Peruvian 6 %, 1870 .......2...0--c-cereseeees WDE E—aeeneenee aT ete 
Ditto Consolidated 5 %, 1872.........--..-- 17 tz 5 os ; ea 


| 


Portuguese 3 % Bonds, 1853, Ke. ........-.-- 
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Closing Prices Closing Prices Ine. ! 
March 25, this day. or Dec, 
*russian 4 % Consol 8... ..... Ss 973 8} t 
nN Tin BU cietsesescsrnasxtsansrconesteesss eS oe 814 24 lL 
SRI IIE 1c cicssnssteshichasinbbesntpaiietlts Oa” aetna 85} 6} 1f 
BE ED inccsccasicerniinarensiennitanilt OR cw 854 6 13 
ii ® eee BBs Ge cecccesee 855 6 1; 
I EIEN 614 scsi paceeupilianignes aaah a” Sandie 1} 


Ditto 5 %, 1873 


3 si 
Ditto 44 %, 1875...c000000 eee eee 764 3 xd 


Sa | coistihed 
i 
a wade 


763 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 89} 
Ditto 4 %, Nicolai Railway Bonds 743 
Ditto 5 %, Moscow-Jaroslaw %: 


Ditto 5 %, Charkof-Azof Bonds 
Santa Fé 7 %, 1874 
Spanish 3 %.............0-ersserseevees 16 

Ditto 5 %, 1870 (Quicksilver Mortgage) 

Ditto 6 % (Lands Mortgage) 9 

BN De Wi voc sncinwsecancasasteccaccensstosntcaseonns 

“1 | Turkish, 1854 (5 % Egyptian Tribute) ... 

Ditto 6 %, 1858 

Fi, Re ean caesaecsnesnctstevaieeseseccen 

Ditto 5 %, 1865 (General Debt)............ 

Ditto 6 %, 1865 

Pe GF Ue cocsvessncnndosscoransasibaneavane 

EN BE i sna vsnncseaésnndveherstrnzorune 

Ditto 6 %, 1873 





ee 


100} 
894 90} xd,.. 
383 7 ~ 


i+ 
me: 


PreeeTTCT TTT ereeee ee teri 


i$ 2) 1 


Ditto 9 %, Treasury B and C.............+ 
Ditto 5 % Ottoman Defence, 1877 ...... 
United States 5% Funded Loan (pr. 1028)... 
Ditto 4} % (par 1023) 
Ditto 4 % (par 102} 
Cruguay 6 %, 1871 (now 
Venezuela 6 %, 1864 


bes 
Gere. ce eHeowbewe 8 BP 


Poerereeereer rr ir ire eirry) 


108} 9 

303 13 

13} 14} 

traffic returns for the 

| week, representing the first half of the Easter receipts, 
are highly satisfactory, and the rise in railway stocks is 
almost entirely attributable thereto. The passenger lines 
have fared the best, but many of the “ heavy” com- 
panies are likewise higher, though the Scotch stocks are 
for the time comparatively neglected, the relations of 
these companies one with another being so very unsatis- 
factory. This evening there was a decided improvement 
in Metropolitan District stock. 
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Home Rariways. — The past 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

i Inc. 
or Dec. 


Closiug Prices 
March 25. 


Closing Prices 
this day. 
Caledonian 1123 3} xd+ 

14 


POeeePPeeeCCII Iii iit errs) 


Ditto Deferred No 1 


a ae 


CORO eee nen eee eseereeee 


NN ao sonics sesveincinsinshnanknsiubnbenie 
Great Northern 
Ditto A 


OEE Ree eee eee eee eee ee eee e ee ee ee 


Pereerrrririyy 


Great Western 






Ree eee eeeweneene 


Lancashire and Yorkshire 
London and Brighton 
Ditto A 


Aenea eee e en eereeeneeeree 





Ditto Arbitration Preference Nemesia 99 3 
London and North-Western ................+8 1593 60 
London and South-Western 


eeeeeeeee 


Peeeseree 


eeeeeeeee 


me : 
we hco ae ey nO Lo color 6 


Manthester, Sheffield, and Lincolnshire... 
Ditto Deferred 
Metropolitan 


Pi ti ttti t++ete4 


sete eeeeereseeereeseecesensseseee Yh QB =—§ oeeseneee 








London, Chatham, and Dover .............. 
Metropolitan District 
OS ee eee ee el ae 


' 
9} 2 
] a 0 
26} a: 
North Staffordshire en ‘ ‘ 1 ene 12 - 7 
Moreh: Britian. .......<.00:.. or iE  yeignddare 7738 : 3 
North-Eastern—Consols ................c0c0ecee SURO cnwscn . 1603 4 3 
Me I ccc rcecyeapeapasestisy sesevecben a eS ee . 13l5 2} 
I ID isiinissiccicvenrecctatstaeenienion a 1263 ; 
The traffic receipts on seventeen principal railways of 


seeeeeree 


_- 


wo 
= 
ele Bis wir ae ei + 


tttett+: 
— 


op boa 
or 
or 


the United Kingdom, of which a list is subjoined, 

amounted for the week ending March 28 to 1,052,947/ 

being an increase of 130,505/ on the corresponding week. 
RAILWAY TRAFFIC RECEIPTS. 


Aggregate Receipts of 
Week’s Receipts. Half-year te date.t 


Sm. 


Inc. or Dec. on 
Correspond- 
ing week 
in 1879. 
z 


Inc. or Dec. on 
Correspond- 
ing period 
im 1879. 
£ 


15,154 
3,009 
55,633 
35,017 
9,966 
214,998 
19, 869+ 
292 


Amount. Amount. 
£ £ 
I IE idence sovenssonexe 55,703 
Great Nertaern 
Lancashire and Yorkshire ... 
London and Brighten 34,805 
London, Chatham, and Dover 20,675 
London and North-Western... 172,975 
48,293 
29,923 
10,962 


611,905 
797,078 
842,440 
392,494 
222,770 
2,268,992 
494,754+ 
396,305 
132,433 
88,489 
1,618,832 
1,465,492 
379, 697+ 


ctethanneeskacwene 69335 


Loudon and South-Western... 
Manchester, Sheff., & Lincoln, 
Motropolitan................c0c.c00 
Metropolitan District 
Midland 
North-Eastern 
South-Kastern 


35, 





*Caledenian 52,101 
*Glasgow and South-Western 18,855 
*Great Western 
*Nortk British 


4,073 
2,033 
11,298 
1,611 


405,329 
143,152 
1,011,385 


337,742 


sacninsianiminalabate 131,026 glaehial 


HEE FFEFEtttettttt 
Heth FEF H¢44t¢H¢H 14+ 


14,193 











1,052,947 + 150,505 11,549,769 + $30,126 
* In these cases the aggregate is calculated from the beginning of Feeruary. 


+ We give the aggregates as published. The Souta-Eastern and Seuth- Western 
are for one day less this year thaw last. 


seeeeeeee 


CoronraL Raritways.—Canadian securities have re- | 
iceived a decided impetus; and besides a strong advance 
(in Grand Trunk stocks of all kinds, Midland of Canada 
| ist Mortgage is up 3; 
Bruce 2. 
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and Wellington Grey and 
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Closing Prices Closing Prices Ine, 

BRITISH POSSESSIONS. March 25. this day. or Dec, 
Bombay and Baroda. .............::00ceecenenneee 12466 BR 2.000000 S008 GE, cst ves 
Grand Trunk of Canada ................-ceseeeee FOZ 1G eens ence 22 + + lb 
Ditto Third Preference .................+0+« B2E PF ceeeeseee 35} 2 + 2% 
Great Indian Peninsula ...............-.2:00+0 1255 Gh eeeeeees Tene seus 
Great Western of Canala ..............::0000 BEG | ccsiesieas 122 13 + 3 
Madras 5 %...... a le a acs uaa 110% 203% ......... 1193 20k ... ... 


Forrren Rariuways.—Buenos Ayres Great Southern 
has fallen 1, Mexican Shares are § lower, San Paulo 3, 
South Austrian 1, Varna }, and Varna Obligations }. 
Provincial Orel Vitebsk have improved 1, in sympathy 
with the rise in other Russian securities. 

American Rar.troap Securitrres.—Almost all United 
States railroad investments have been in favour, the chief 
advance being in Atlantic and Great Western upon the 
final reconstruction of the undertaking. The First and 
Second Mortgages are $5 higher; the Third, 2; the 
Rental Trusts, 3; Illinois Central shares, 4; New York 
Central, 3; Erie, 13; ditto mortgages, 1; Pennsylvania 
shares, 1; and Philadelphia and Reading, 3. Some other 
mortgages are 1 to 2 higher on the week, while Union 
Pacific shares are quoted 5 lower. 

Banxs.—Bank of Australasia shares have advanced 1, 
Bank of South Australia $, Chartered of India 5, Imperial 
Ottoman 1, and London and County 3. Anglo-Austrian 
are | lower, and Merchant Banking 3. 

TreLearapus. — Anglo-American Ordinary have risen 
about }; and the Preferred and Deferred, 1;; Cuba are 
1 better ; Direct United States, } ; and Eastern Preference 
while West Coast of America has fallen §. 


Mines.—In British mines Tincroft have risen 2, and 
West Bassett 1}; while East Caradon have fallen j. In 
foreign mines, Copiapo have risen 1 ; Cape Copper, 1; 
Richmond Consoldated, 3; and Rio Tinto shares, 1}. 

Water Works.—Chelsea has fallen about 15; East 
London, 10; Grand Junction, 63; Kent, 10; Lambeth, 
10; Southwark and Vauxhall, 20; and West Middlesex, 
91 


MisceLLaneous.—Rhymney Iron are 1 higher ; Lie- 
big’s Extract, 1; National Discount, 3; Telegraph Con- 
struction, }; Hudson’s Bay, 2; Tramways Union, }; and 
London General Omnibus, 2. Scottish Australian Invest- 
ment are down 5; Assam Tea, 1; and Crystal Palace A, 
2. 


+ 
L 
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BuLLiow.—The following is taken from the circular of 
Messrs Pixley and Abell, dated April 1 :— 


Gold.—There has been an active inquiry for fine bars since our 
last, and a considerable business has been done, the bulk of it 
being for the Continent. The arrivals were insufficient to supply 
all the orders, but a large amount in private hands being available, 
rendered recourse to the Bank unnecessary, and beyond a with- 
drawal of 40,0001, sovereigns, for Monte Video, and the purchase of 
8,000/ foreign coin, no transactions have taken place with that 
establishment. We have received during the week—47,0001 from 
the West Indies ; 12,0001, India; 12,000/, Germany; 3,5001, New 
York—total, 74,5001. The Guadiana has taken 45,000/ to Rio, and 
the Bokhara 45,0001 to Malta and 40,0001 to Bombay. 

Silver.—In consequence of the holidays there has not been 
much business doing, and prices have remained at 52,;;d and 524d 
until to-day, when the amount by the Moselle, from the West 
Indies, was placed at 523d per oz. The market is almost cleared, 
and the rate may be considered tolerably firm. The West India 
steamer brought 65,0001; the new York steamer, 14,0001; the 
East India, 5,0001—84,0001. The Bokhara has taken 22,1001 to 
Bombay. 

Mexican Dollars.—The price has remained steady at 514d, and 
at this rate a fair ameunt has been sold. The Peninsular and 
Oriental steamer has taken 93,0001 to China and the Straits, and 
a further sum will go by the Messageries steamer on Saturday. 
The price of the dollars recently arrived has not yet been fixed. 

Exchange on India for banks drafts at 60 days’ sight is 1s 8d 
per rupee. Tenders were received yesterday at the Bank of Eng- 
land for 45 lakhs of rupees of India Council bills, the allotments 
were—to Calcutta, 37,28,000 rupees, average rate, 1s 8'035d; 
Bombay, 7,72,000 rupees, average rate, 1s 8:051d. Applications at 
1s 8d per rupee receive 6} per cent. 45 lakhs of rupees of these 
bills will be offered next weck. The latest quotations of exchange 
from the East for bank bills at 4 months’ sight, are, from Bombay 
and Calcutta, 1s 8}d per rupee; from Hong Kong, 3s 9§d per 
dollar; and from Shanghai, 5s 24d per tael. 

Quotations for Bullion —Gold ~ Bar gold, fine, 77s 93d to 778 
102d per oz standard ; bar gold, containing 20 dwts silver, 77s 11d 
per oz standard; Spanish doubloons, 74s td to 75s per oz; South 
American doubloons, 73s 94 per oz; United States gold coin, 
76s 3ad per oz; German gold coin, 76s 3}d per oz. 

_, Silver. -~ Bar silver, fine, 524d per oz standard, last price ; bar 
silver, containing 5 grains gold, 524d per oz standard, last price ; 
cake silver, 56}d per oz; Mexican dollars, 514d per oz, Quick- 
silver, 71 ; discount, 3 per cent. 
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The following are the standards for gold points of the four 
principal gold exchanges :— 
f French. m German. $ 








American. 


22.223—Par. 20.48—Par. 4.867—Par. 
25.12—4p.mille agst us | 20.35—5 p. milleagstus | 4.827—8 p. mille agst us 
Australian—102l always for us. 
The exchanges were yesterday :— 
French short exchange f 25.27} or 2 per mille for us. 
German short exchange m20.46 or 2 per mille for us. 
New York exchange 1 
at 60 days is...... 5 94.844 
At 3 % interest, short $4.86 or par. 


2 FOREIGN RATES OF EXCHANGE ON LONDON. 

! Rates ef 
Lat’st! Exchange 
Dates.'on Londn. 


| Rates of | 
|Lat’st! Exchange) 
Dates.jon Londn.) 


SLL LD LLL LLL LLL LL 
































| Paris ..........+. Apr 1) 25.27 chs.) Short. ||Gibraltar ...... —. 190 dys.d 
| Berlin ..........Mar3l, 2045 | —  |\Madrid ......... —. i 
| Antwerp ...... — 31 25308 | — New York....../. Apr 1 4841 60 dys st 
| Brussels ...... — 31) 25.293 — ||RiodeJaneiro Mar 1 234 90 dys 
| Amsterdam ...| — 30, 12.114 — | Pernambuco... — ...) — 
| Frankfort ,......— 1) 2047. | — | Buenos Ayres.) — ... sb — 
Hamburg ...... — 50} 2046 | — _ |iP. Elizabeth...; -- ...\bnyi%dis)s — 
DN axa sanssiucs — ...} a (5S mdate}; Do ............. — ....seli% diss — 
Berlin — 31) 20.45 — | WellingtonNZ 
| Vienna — 31) Le a cake scees a 
St Petersburg. — 30 } == |) Lima .......... — Ne —e 
Rome............ -- 3h — | Ceylon ....... i— 9 8h 04 m. set. 
| Alexandria ...) — 25) | -— | Bombay......... — 31 1/3} oo 
Constantinple.) — ...) | — Caleutta ...... — 3l 1/3} ~ 
Lisbon ...... A ee a -- Hong Kong ... 3 3/93 —_ 
Copenhagen...| — ... ase {| — |/Shanghai ...... — 31 525 _ 
| sn SSD 
COURSE OF EXCHANGE. 
Price Negotiated on ’Change. 
Licisntdgactuctaieneicaaial italia 
March 30. ff April 1. 

, Money. Paper. | Money. | Paper. 
|  cgearaearenenimcantaaaanalii iti ponent tonaemnanattl Paes in ee 
Amsterdam .............0 ca toekatdesreies 3months; 12 4 | 12 44 |}12 4/;12 4 
D  SEMNO . <ta.sh 4cnciniucaddnecthesunWerbeauaeenene At sight | 12 2 12 $ 12 2 ;12 8 
S MRMIMEDEE  cnucccaxdsitivateantsevavestauumen’ 3 months | 20 62 {| 20 66 20 65 | 20 67 
IAM Saiecs sacaedavus Cusdcendtaswneteccus leans a 20 62 | 20 66 20 63 | 20 67 
Franktort-on-the-Main .................. — 20 62 20 66 20 63 20 67 
Er ‘ as e = a 2 9» o 
a. OS les eee ee 
BAW GED sce sacks canccceeacccealtvctasixioun {= 25 56 | 2555 | 25 473 | 25 524 
INNES oo. ook azccdcnesedananenctereedé — 248 243 } 248 | 243 
PRI nccphinou eat dsaccacWinaiens eawiustan deen | Cheques | 25 25 | 2530 | 25 25 | 25 30 

BRNO vente scisipcscnnacaseccdaasseanndieecel 3 months | 25 423 | 25 47} | 25 42) | 25 473 
MOTI GO oyiexssicien iacckcvaduanaexsncel — 25 42) | 25 475 | 25 424 | 25 473 
SI aa ictieeeche rascmnciiabsicbapinasiodane / 27 874 | 27 925 | 27 55 | 27 80 
MN cisvsdi sens dacedseacivaxtaeudanieeaen -- 433 48% 472 48} 

Sf RONDOIIML asin ddnvs inc paataesecateanancwmenes -- 48: 418e 48% 483 
BGM aos civseircucdueccavaicecesettotan Gs tee / 48} 485 48% 48 
Sl DUMRIN a9o5% cua duced tanucqn saceneatiedtancaees _ 45! 83 45> 48% 
SW sc cca cSovscaatiek Secatneti vests ; oo 45 is 48 48; 
| Malaga. ............ joaheadegudavantaiatwedines — 48: ts 488 48 
DU Sissi nad cance deka iis idecgediaesl -- p23 D2} 52 52 
POONER -Siickssccaccehatheacneune — 523 523 23 923 








NOTICES AND REPORTS. 
STOCKS. 

Roumanian Government Iron Bridges Annuities—The trustees 
| earnestly request the holders of these certificates who have not 
| already signified their assent to the proposal contained in the 
| circular of 13th Mareh, 1880, to do so with the least possible delay. 
| Venezuela Debt.—It is stated that advices have been received 
| from Venezuela of the rejection by President Guzman Blanco of 

the convention for the settlement of the Venezuelan debt, which 

| was adopted ata meeting of bondholders early last month and 

then transmitted to Caracas. The explanation given is that the 

| President desires to have an arrangement amalgamating the 

| internal with the external debt in one sum of 4,000,0001, of which 

1,250,000 would represent the former and 2,750,0001 the latter. 
RAILWAY COMPANIES. 

Recife and San Francisco (Pernambuco).—The receipts for the 
half-year ended December 31st were 46,8041, against 46,948/ in the 
Corresponding period, while the expenditure was 26,2541, against 
| 26,3231. The available balance is 34,058/, and a dividend is pro- 
| posed at the rate of 5} per cent. per annum, carrying forward 
| 1,0581. 

Roumanian.—A notice has been issued by the council of foreign 
| bondholders that the last day for the deposit in Berlin of ordinary 
|and preference railway shares for conversion, in order to partici- 
pate in the bonus, is now fixed for April 15 instead of May 1, as 
| first announced. 





5 ce a 
| the net profits for 1879, amounting to 904,001 lire, 5 per cent. 
| Shall be carried to reserve and the balance divided amongst the 


| the surrender of two coupons, Nos. 12 and 13, due in 1879. The 
| Ordinary shares are also te be credited with the sum retained by 
| the government as caution money, the amount to be afterwards 
| paid when returned by the government. 

Swedisk Central.—Mr R. Mackay, the liquidator, will pay, on the 
5th April, the balance of the coupon on the five per cent. first 

mertgage debentures, due Ist September, 1878. ; 

Tournay to Jurbise and Landen to Hasselt.—The directors 
|amnounce a dividend at the rate of 5s 6d per share on the dividend 
| Shares, and fis per share on the preference shares. 
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Royal Sardinian.—At the meeting, it will be proposed that of | 


| preference class A shares, at the rate of 5 percent. in gold, against | 





BANKS. 


Bank of South Australia.—There is a balance of profit of 
51,0421, from which the directors recommend a dividend at the 
rate of 11 per cent. per annum, carrying forward 7,7311. 

Chartered Bank of India, Australia, and China.—The directors 
recommend a dividend at the rate of 6 per cent. per annum; free of 


| income tax, the same as last half-year, that 5,0001 be added to the 


officers’ superannuation fund, and 40,0001 to reserve, makine the 
latter 190,0001. At the corresponding period last year the dividend 
was at the rate of 4 per cent. per annum. 


Chartered Mercantile Bank of India, London, and China—The 


directors have declared a dividend for the half-year ended 31s¢ 
| Dec., of 3 per cent., making 5 per cent. for the year. 12,4541 has 
| been added to reserve, making, with 20,635/ appropriated 30th 
| June, a total of 33,0902 added to this account for 1879. 

National Bank of Indie.—A further dividend is recommended at 
| the rate of 5 per cent. per annum. After adding 15,000/ to reserve, 

2,0122 is carried forward. 

Oriental Bank Corporation.—The directors of the Oriental Bank | 
Corporation announce a dividend of 2 per cent. for the half-year, 
making, with the dividend previously paid, 4 per cent. for the year 

| ended 31st of December last. At the « responding period last year 
| no dividend was declared. : 

West of England and South Wales District Bank.—The share- 
holders have received a demand for the second call from thet 
liquidators, this time of 4! per share, payable in moieties of 2] each * 
on the 7th Apriland 24th July. This makes the total calls 141 per! 
share. 

ASSURANCE COMPANIES. 

Law Reversionary Interest Society.—At the meeting the fifth 
quinquennial account was adopted, and a dividend at the rate of 
GL per cent. declared. 

Law Union Fire and Life.—The directors, in their fifth quinquen- | 
nial report, state that a low rate of interest has been used for the 
calculations relating to life policies, so that a margin of 7,3621 per | 
annum is left available for future profit. There is a profit of ' 
58,0761, which is divisible among the shareholders and policy- 
holders. The life fund stands at 499,140l, and the fire fund at 
30,0001. Of the surplus shown by the valuation, 16,187! goes to 
the shareholders, and 41,8871 is distributed among the policy- | 
holders. It is sufficient to enable the directors to place a rever- 
sionary bonus of 11 2s 6d to the policies and bonus additions now 
existing, and also a prospective 1/ bonus. The shareholders’ 
dividend is 20 per cent. per annum, and they also get on this 
occasion a “special bonus” of 20 per cent., to be paid at once. 

Scottish Provident Institution—The new assurances for the 
year were for 1,047,589/, of which 13,3001 were re-insured. New 
premiums 34,5707 ; premiums received were 379,152! ; and total 
receipts for 1879, including interest, 535,7001. The assurances 
outstanding are 13,291,750/. The claims under 401 policies were 
220,093l. The realised fund, increased in the year by 250,000/, 
amounted at its close to 3,629,4001. 

MISCELLANEOUS COMPANIES. 

Brazilian Street Railway.—At the meeting, a dividend at the 
rate of 9d per share on the ordinary shares was declared. A larger) 
dividend would have been paid but for the loss on exchange. 

Canada Company.—The directors, in their annual statement, 
report a decided recovery from the depression which has so 
seriously affected trading and agricultural interests in Canada. 
The improved state of things is in great measure owing to the 
| abundant and well-secured harvest of last year. The average 

price obtained for the lands sold and leased continues to show a 
satisfactory advance upon the valuation of 1576. 

Eastern Telegraph.—The company notify an interim dividend 
| of 2s 6d per share on the ordinary shares in respect of the quarter 
ended 3lst December; and also a dividend of 3s per share on the | 
| Six per Cent. preference shares for the quarter ended the 31st, 


| 

























March. 

Governments and Guaranteed Securities Permanent Trust—With | 
reference to the second issue, it is announced that a payment of | 
221 per cent. will be made on the certificates as a first instalment | 
under the liquidation. 

Great Northern Telegraph. — The company proposes a final 
| dividend for 1879 of 2s 9d per 10! share, making the total for that 
| year equal to 6% per cent., to add 44,4441 to reserve fund, and | 
| 





} 
j 





carry forward 16,242/. 

Junior Army and Navy Stores.—For the two months ended 31st | | 
December there is a surplus of 1,123/. The business is stated to, 
be increasing. oa 

Tramways Union.—The directors have declared an interim 
dividend of 1s 3d per share, free of income tax, being at the rate 
of 5 per cent. per annum, for the quarter ended 31st March. ; 
Mauritius Land, Credit, and Agency Company.—At the meeting, 
a dividend of 3s per share was declared, making 15 per cent. for 
the year. 

Montevidean and Brazilian Telegraph—The “company’s per- 
centage of the gross earnings of the Western and Brazilian Com- 
pany amounted for the year to 3,0401. The sum of 432/, which the 
| Western and Brazilian Company claimed as the ‘cost of carrying 
messages overland in 1878 while portions of the company s cable 
were under repair, had been allowed. After setting aside 5001 for 
redemption of debentures, and providing for charges and debenture 
interest, there remained 1,2291, out of which a dividend has been | 
declared of 1} per cent., and 190/ carried forward. ete [ 

Municipal Building Society.—The society have ee - 
quarterly dividend on shares and deposits at the rate of o per 
eent. per annum. } 
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Muntz's Metal.—At the meeting the available balance, including 
the sum brought forward, was 33,9191. A further dividend, making 
10 per cent. for the year, was declared, and after setting aside 
2,0001 to bad debts fund, 1,0001 to tools, and the usual 2) per cent. 
to land and buildings, 12,2161 was carried forward. 
| Western and Brazilian Teleyraph.—The company have notified 
their intention to pay off, at the expiration of three months, the 
whole of the C debentures unredeemed on 31st March. 
| Western Canada Loan and Savings.—The company have decided 
to discontinue the issue of 5} per cent. debentures, and those issued 
for the future will only bear interest at the rate of 5 per cent. per 
; annum. 
MINING COMPANIES. 

West Prussian Mining.—The directors have declared the usual 
‘quarterly dividend on the preference shares at the rate of 8 per 
‘cent., and an interim dividend on the A shares at the rate of 4 per 
cent. 


| NEW COMPANIES AND CAPITAL. 
| Cape of Good Hope 43 per Cent. Debentures.—The Crown agents 
have received tenders for 1,006,5001, which sum fcrms the unissued 
balance of several loans authorised to provide for inauguration and 
public works. The principal is repayable at par by annual 
drawings, to’'which 1 per cent. per annum on the cumulative prin- 
ciple will be devoted. 
Queensland Government 4 per cent. Loan.—The Queensland 
National Bank invite tenders until 1 o’clock on 9th inst. for 
| 2,000,0001, being part of 3,053,0001 authorised in bonds of 1,0001, 
| 5001, 2001, and 1001 each. No tender will be accepted below 89 
per cent. The loan will be applied in the construction of railways 
and other public works, and is repayable 1st July, 1915. 





__ be Commercial Cimes. 


MAILS ARRIVED. 
LATEST DATES. 


/On March 29, from AUSTRALIA AND THE East, per Indus—Gibraltar, Mar. 23; 
| Penang, Feb. 20; Port Adelaide, Dec. 24; Albany, Feb. 12; Albury, N.S.W.5.- 
| Deniliquin, 5; Perth, 9; Sydney, 3; Brisbane, Jan. 31; Bowen, 31; Cooktown, 
| Feb. 2; Thursday Island, 4; Rockhampton, Jan. 50; Townsville, 31. 

| On March 30, from West Coast or Soutu Arrica, per Benguela—-Lagos, Feb. 20; 
| Accra,8;Cape Coast Castle, 29; Cape Palmas, Mar. 5; Sierra Leone, 9; Teneriffe, 
7s Funchal, Madeira, 22 ; Grand Canary, 19; Ambriz ,Feb. 6; Quittah, 26 ; Axim, 
j Mar. o. 

On March 30, from West INpIEs, per Moselle—Antigua, Mar. 12; Barbadoes, 11; 
| Carthagena, 3; Colon, 7; Curacoa, 2; Demerara, 7; Dominica, 12; Grenada, 9; 
| Gnadaloupe, 12; Havana, 8; Jacmel,9; Jamaica, 11; Martinique, 12; Montserrat, 
| 11; Nevis, 12; Panama, 7; Caliao, Feb. 26; Cobija, 20; Coquimbo, 15; Lima, 26; 


| 
| 
| 


Paita, 28; Valparaiso, 14; Paramaribo, Mar. 3; Port-au-Prince, 12; Porto Plata, 
12; St Domingo, 9; San Salvador, 6; St Kitts, 13; St Lucia, 12; St Thomas, 16 ; 
St Vincent, 10; Savanilla, 6; Tobago, 8; Tortola, 12. 

On March 31, from UNITED STaTEs and Canapba, per City of Chester—New 
| York, March 20; Boston, 19; Philadelphia, 19; San Francisco, 13; Chicago, 18; 
| Detroit, 18——Per Moravian—Hamilton, 17; Kingston, 18; Montreal, 18; 
; Quebec, 26; Toronto, 17; Ottawa, 18; Marine P.O., 20; Fredericton, N’B., 19; 
} St John, N.B., 19; Halifax, 20; Newfoundland, 12; Prince Edward Island, 17. 
/On March 31, from Soutu Arrica, per Kinfaunus Castle—D’Urban, March 2; 
| Pietermaritzburg, 1; Cape Town, 9; Funchal, 25. 

, On April 1, from Inp1a anp AvstTRaia, &c., via Brindisi—Adelaide, Feb. 22; 

| Albany, 26; Brisbane, 14; Albury, N.S.W.,19; Geelong, 20; Hobart Town, 18; 

; Launceston, 18; Levuka (Fiji), 3; Melbourne, 20; Deniliquin, 19; Perth, 23; 

| Port Darwin, Jan. 31; Queenscliff, Feb. 20; Sydney, 17; Auckland, 10; Camp- 
belltown, 13; Christchurch, 12; Dunedin, 13; Invercargill, 18; Wellington, 9; 
Aden, Mar. 20; Alexandria, 25; Batavia, Feb.25; Beyrovt, Mar. 22; Bombay, 
13; Caleutta, 10; Colombo,9; Hong Kong, Feb25; Cairo, Mar. 25; Cyprus, 
24; Penang, 5; Point-de-Galle, 10; Singapore, 5; Natal, Feb. 18. 

| On April 1, from SovtH America, per Tagus—Rio Grande do Sul, Mar. 1: Rio 
de Janeiro, 10; Bahia, 13; Pernambuco, 15; Cape de Verds, 22; Lisbon, 28, 





AVERAGES OF GRAIN. 


| The fellowing is a statement showing the quantities sold and the average price 

| of British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably te the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended March 27, 1880 :— 


The following is a statement showing the quantities sold and the average price 
| of British Corn (Imperial measure), as received from the Inspectors and Officers 
| of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
| week ended March 27, 1880, and fer the corresponding week in each of the 
| years from 1880 to 1876 :— 


Quantities Sold. Average Price, 
qrs_ bsh s 
MMOD <csscucsniuen tasvadepasnsnasssbbacsveeshnes EN BS: exasinesies ; 3 
I i iivnndinesysivesenngibenn sakdeeceecnarearet POAT. o. bintndetoas 3405 
| PUNO acct iw cnkcwsdsperncapunatamarpheonsteuns Ne OW “eenrciiniee 22 10 
| COMPARATIVE AVERAGES OF GRAIN. 


| 
































QvuantTITy Sop. AVERAGE PRricrs. 
Wheat. | Barley. Oats. Wheat. | Barley. | Oats. 
| qrs bsh qrs bsh qrs_ bsh ¢-4 sd | s d 
| ee 27,197 3) 20,637 7 3,949 3) 47 3 | 34 5 22 10 
| 1879 ......... 42,230 7 | 23,127 1 4417 1; #0 8 | 30; 2 8 
| IETS ..0005..- 32,503 7 | 22,966 2 4606 6; 48 9 | 41 5 28 ll 
UND. satesins 37,798 6| 22,191 1 am 3) SL i | 441] 26 
| 1876 ......... 41,346 1 29,917 2 2657 @; 44] 337); 2 2 





THE COTTON TRADE. 


LIVERPOOL.—Apnrit 1. 


| The cotton market closed quietly on Thursday, and reopened on 
|Twesday, after the holidays, with a limited demand, which was 
freely supplied ; the business has since been moderate, and quota- 
tions of some descriptions are reduced. In Sea Island there has 
‘been a rather limited business, without change in value. In 


American the sales are moderate, and quotations gene- 
Brazilian is in extremely 


rally are reduced jd per lb. 
| limited demand, with a general desire to sell at 3d per lb decline. 








lL 
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Egyptian has been in limited request, and freely offered at the 
quotations. West Indian and African are without change. Peru- 
vian remains dull of sale, with prices tending in favour of buyers. 
For East Indian the demand continues moderate, and prices are 
unchanged. 

“ Futures.’-—The market opened dull after the holidays, and 
has continued so, prices showing a decline of jjd per lb on last 
week’s Circular quotations. 'The latest transactions are—Delivery, 
American, any port, L.M.C. April, 7:34; April-May, 76d; May- 
June, 7;3;d; June-July, 77,d; July-Aug., 7}d ; Aug.-Sept., 7%d ; 
Sept.-Oct., 73;d; Oct.-Nov., 63jd. Shipments: East Indian, 
Broach, M.G. good, G.C. Suez, March-April, 6d; M.G. good, 
F.G.F.C. Cape, April-May, 63d per Ib. 

The sales of the week (four days) amount to 30,860 bales, of 
which 1,570 are on speculation, and 3,090 declared for export ; the 
forwarded is 12,050 bales, of which 10,800 are American, 1,090 
Egyptian, 10 Peruvian, and 150 bales Surat, which make the 
takings of the trade 38,250 bales. 

Fripay Mornine, Aprit 2.—The sales to-day will probap 
amount to about 6,000 bales, the market without change. 

PRICES CURRENT. 


\ 

| |Good |__| Same Period 1979, 

Descriptions. Ord. Mid. Fair. Fair Good. Fine. ‘enneonessile 
|| Fair. |" || Mid. | Fair. | Good. 











per lb per Ib per lb per Ib per lh per Ib ‘per lb per Ib per Ib 
al d d ad | ad a 
































d |} aia 
Sea Island ..........0+++-| 173/19 | 20 | 21 | 22 | 23 | 17 | 18 | a 
Florida ditto............ | 16); 175] 18} | 19 | 19) | 203), 15 153 | 17 
RMI cisectscacocacaved | 63 181 ses aa oa . |} | =SS] on. sal 
PN iccacsncthaseaienisnt 6} 7 a ‘a os A ccm oe 
eae 6} et” swe ag a ss oe a 
SPOOR icc comaritessicis Ge)” ZA. xcs ia pai cag ee 
Pernambuco, &e. ...... ve foe | Tae) TE |e a es 63) ... 
Ceara, Aracaty, &c.... Tel GR) ass <a si Crt 2. 
PNR UG civics ceavnnenion | FR | wee [cece ia ses rx eee 
NONE bests cicucindcnctanns — woe | eee | ooo | ose nas eee a pre 
Bahia, Aracaju, &ec....\... ane Sua een Ve « ea eee 53 an 
IE ninicacebaktincsos Seer. ae. | ae | @6a| :.. 
Maranham .............. si ow | Oe) C8 44 8} ove 63 | 7 
Egyptian, Gallini pas ona 10 11 12 14 es | 10 | 12 
Ditto Brown......... 53] 63) 73 72 | 8} gt 55} 8 | 9} 
Ditto White ......... 74 | #72) 8 8 dis 7% | 9 
Smyrna, Greek, Xe.... spt peak ate | ab Une 
Tahiti Sea Island ... | 14h) 15 | 154] 16 | <. | 12 | is 
West Indian ............ 7+) 7k) 7 8 at Seen oe 
SRR 5a ssascccassnsccee ati - i esa: eee 
La Guayran ............ es ne 6} 6} O23. 43 5h 58 
Peruvian—Rough ... ... 6 72 8 gt 8} 6 | Zhi 73 
Ditto Soft Staple... ... | .. 71 9%) Tht x 43/ 6 | 6b 
es csscixsvenicoxes sa 6} 63) 6% 6}; 7 is 43 5k 
Surat—Hingunghat.. ... we | 6} 6h 6 ti] aie | 4; | 5} 
Ginned Dharwar... ... o- | Of! 6% 6% .. | 481 5 
M.Ginned Broach, ... | .. | ... | 6%! 613! a. 44 | 52 
Dhollerah ............ ay 4.\ 52; 6 6%: 3t] 4%] 5 
Oomrawuttee ...... -- | 48] S82] 6 | 64% 3 | 4iii 3s 
Veravul, &c. ......... oe 53 6} 6) 3 | 445! 54; 
Comptal  ...:.000050 533 Br 668 aa | 4} 47 
Scinde ...........:0000 53) 5%) 52 | ; 4; 43 
ORE iisiisystnusvsesee a) oo bd Steet Ue 
Rangoon................... 5 | 53) 58) -| 4] 4 
Madras—Tinnevelly.. tee LOCH case ins oie tt anee 2k ee 
Western ... | me! gel @el.. Fw | ae 
Imports, Exports, CONSUMPTION, &C. 
1879. 1880, 
bales. bales. 
Imports from Jan. lto April]... BOPGGEE:  schissicvenn 1,023,262 
Exports from Jan.1lto Aprill  .......... EME ~étesvscosete 72,937 
Bhock, AMr 2 ccscscsscese shin eiasiasasomidaiies cc). | 625,570 
Consumption from Jan. lto Aprill...... FORUUO. ntiescrdes - 807,570 
The above figures show :— 
A decrease of imports compared with the same date last year of ...... bales 70,610 
An increase of quantity taken for consumption Of......0............cccceceeceeceuees 51,670 
OIG OE OE ORION OE ssc sicivs tesic cessisinsie Suveccnaceusevecdesdscasndiconncaas 12,970 
SEI, HIE. cbckaisc need casscuxcdachdenvucvdiscnsiveicuesscescascevsuaccuawecicoal 47,210 


In speculation there is an increase of 3.300 bales. The imports 
this week have amounted to 95,207 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 256,000 bales, against 241,000 bales at the 
corresponding period last year. The actual exports have been 
4,448 bales this week. 

intecaideeieiladiatiiipaeca 
LONDON.—Aprit 1. 

Annexed is a’ portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The market opened very quietly after the holidays, and there 
has been scarcely enough business doing to test prices, but it 
closes about 3d easier for all descriptions. 

PRESENT QUOTATIONS. 


| 


| Ord. | Mid. 


| 
Fair | Good to [Prices ofFair 





























Descriptions. “y | mo"! to Good 7 same time 
|; to Mid, rae. | Fair, | Fine. | 1879, | 1878. 
7 ~ " 2 - ‘id lb per Ib per, Ib 
ba | { c did d a 
“Gaweginast Dharwar | 2” | =~ | ROSRSHO. | | 
Machine-ginned Broach...... ae ie z ~ 6S 6 ie “n° 5} 
Dhollerah ......ccsccsiec., |.» 46 | 5h] SE 63] 6... | 4a] 42 
Oomrawuttee | SA St Gt! 6x... i # 
Smeneahe rt © ie os ‘ | Gis eee 4iy 415 
Comptah ween : | Sal sh sul ek | ae] 
Madras—Tinnevelly caaeaaied a 6. 6h aia a 5 
Western ... os 1 | st | a Fr y 
me Tremere a | 53 6 ie 65 ithe AY Ay 
Coconada co ae ee 2 ae 
ee | see eee eee + @ eee eee 
es Salem, &c........ sen” Lae 5i | 6§ 63 | 6% 6 | 43 5 
Beinde ornrerteneenterern — 4) 5 5b] 5 6 | 4 4 
Bengal cveceecrcnensnnrn | 4) 5 Bt) 5) 8h) 4 
Bang00 seeererorvrerenee 45 | 5 St | 5 a a ae 
ee ee Lelie ale le le 
— Blo” atl a ml stl st 
Australian and Fiji............... — Je | 73 8 | 5 E 
Sea Island kinds ..... Bf aa fab 20" | 28" 98 | ost fas 
PN saiecec keeles 8 | 10 | 12 
seledas ie 0/12 4/1 16 | ill 


peer -1cdeadeeaeae 
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ce The sales for forward d elivery, ah rat 3,500 bales : A merican at Printing cloths still keep in moderate request. Some few trans | 
7:5, March; 7id to 7}d, April-July ; 6gd, October-November, for actions are reported in Mexicans and T’cloths but domest as aa | 
j ing : ; caer ee , t mestics an 
middling, l.m.c. long cloths have been difficult to dispose except in small lots. In! 
| Imports, Deuivertes, from January 1 to April 1, with | other grades of cloth little or no progress has been made: manu-! 
| sionsstenlibinietlimiaiihemaaia Stock at April 2. . - facturers, however, have not been disposed to accept less money. 
: i | NS 
i | Surat ° | Bengal } — eae - 
Tinne- np... | Other | 
: |; and | Madras. & Ran-| 7. Total. | 1. . r 
lav: | alle s . ‘ > . 
Scinde. | velley. “soon, | Kinds. THE WOOL TRADE. 
cis iigpinine tailgate ss esa linc ea isnsitespael 
bales. | bales. | bales. | bales. | bales. | bales. 
(1880, 1,972 | 16,261 } 12,942 | 21,829 690  =53,694 ~ - et as . . 
inane cesses csiasdicie Jiszo) 11854| 97401 | 22926 | 21'093| 1,029 | 56303 | .. Trade is not very animated, but prices are firm, for all deserp- 
(1878 2.288 | 6533 4993! 1,163 968 15915 | tions of English wool. 
SSS —_ a —— _ — a al e. ° e 
1830, 2,080 | 22,827 | 12,146 | 25,460 | 533 | 61,046 The London market for colonial wool is very firm and a 
| Delivered to March 30... tans 1,995 | 14,507 | 14,998 | 12,529} 1,663 | 45,692 | occur at full prices. : 
1878; 1,484] 9,259) 3,178| 4654! 1836! 20 ) ac . 
een (1880, 1,544 10.880 | “naan aan - aa eek From Liverpool we learn that that market has been rather 
st ’ } ot ae | e | oo.6 > i< Ww r ag wlawe « : 
Stock, April1 ............ <1879| 2,165 13,055 | 28,175 | 14,225} 839} 58,509 quiet this week, as the holidays and the elections have somewhat 
ee (1878) _ 1778 | 2,564 | 3,368 2.570 $31 | 14 are cee ge nageeve Some fair parcels of Moroceo have been 
jg ee ee os - | sold at, quite late rates, and transactions in useful foreign de- | 
}. I. Corron known to be ArLoat to Ev : atest Mail dat siete i ei oe Bnd a s ot ee an ee 
E , Loat to EuROPE by latest Mail date. —_— are chiefly limited by the unusual paucity of present | 
| | SUOCKS. . I 
12 | ra . +5 a ’ ; ; 
‘London. Liver- | —— | Foreign Total, | Total, At Bradford the election is interfering with business, and the} 
pool | orders,| Ports. | 1880. | 1879. attendance on ’Change is somewhat smaller than usual. The tone i 
j eeepc voi) <temenaenssisininenl senaiienatinnen of the market nevertheless ls again strong. Staples find country 
oar | — bales. | bales. ae poe —_ rates exceedingly stiff, and they are in many cases seeking a further | 
Ds ci -sietaceanaadeueonssusapogn 3,825 } 27,582]... 2.86 84,22 9.097 dietewnn < s Seas se : - mae 
| RE aay seereiesocseospe es | 50 po ae a an advance. The inquiry for deep-stapled wools has improved, but 
. | iomanitiomaie 2 eee. eee 1,400 3252! 7939 | the finer descriptions are still most in favour. In yarns orders 
icori pe 4 | "OQ Oc ” ‘ ar so if . =. * : : 
y Caen aa Tuticorin ............ oan ion! vide as aurse . from abroad are less plentiful, but there is a sufficient inquiry on 
ae — oe 7 —_ | ae the part of merchants to test values, and the result is to show that 
| ANQOOT . 0. cecceccrecceeeceenneneeees eee | ese eee | eee coe aati as * . « . 
A CONE Gisinsccaceninadocitauxsaxivoucts oa a | es = ba 70 spinners are standing out for extreme quotations, and in not a few | 
f OOO SO "> instances are asking more money. So many of them are now | 
i IIT, aikssiciaicaicsiliesistaiaialnadatiana 32,442 , 28,782 | 00 | 58,119 120,743 wnat ell ; a : . a ; 
bra ) 106 9263 | Lae oe 120,743 | ati T ngaged well into the future that they are by no means anxious for 
ciadeasséstuxdvcdia cesta taleueas 22,1: 9,263} ... | 19,708 = 51,167 ae Pe Seta ors : . 
’ , fresh orders, while raw material is still advancing. Twofolds and t 
‘ ; genappes, and carded yarns, are still in request, and there is some | 
New OxtEans.—T he anzexed is from Messrs Neill Brothers |-attention paid to single numbers. Soft yarns for hosiery and fringe | 
i 1 Fan 8 a i ane * : , . . . $ pin eg 
‘ and Co.’s Cotton Circular cabled April be are in active request both for Leicester and Scotland. There is | 
Vs Last Week. This Week. — 1878-9. 1877-8. | somewhat less doing in “ pieces,” but manufacturers are better 
bales. bales. bales. bales. | enoaced, ar d the partial adv: — ‘ices is fully . : | 
Recrrpts, 7 days—At Gulf ports 34,000 ... 27,000... 21,000 ... 26,000 gaged, an e par lib a Vance in pr Ces Is Tully maintained. | 
a II 22,000 ... 22,000 ... 36,000 ... 29,000 Messrs Henry Austin’s Monthly Circular, Sydney, 16th Feb- | 
—_- —-——— —__ —— | ruary, states :—“ Scarcely less animated than the period which in- 
WOO ob sccstssciesestnenes 56,000... 9,004 57 5 ‘ ; ‘het : ; 
56,000 19,000... 97,000... 55,000 | tervened between Christmas and the departure of the January 
Total since Sept. 1—Gulf ports vs aes 2,151,000... 1,996,000... 2,099,000 | Mail has been the month terminating to-day. In one respect, | 
Atlantic ports...........csseeees vs eve 2,327,000... 2,158,000... 1,819,000 | however, there has been a marked change, and that for the worse, | 
‘iii ia a) ~ ... $478,000 ... 4154000 ... 3,018,000 viz., in the character and selection of the wools that have been put | 
| up for sale. Clips from the Manaro district, dark-coloured, heavy, 
} | — subsequently at ports... a waa oa .. 301,000 ... 339,000 | thick-haired but free ; dry, seedy, red, fairly-grown wools from the! 
h Whole week following............... eee aes s+ 48,000... 50,000 | Bogan and back country have been in good supply, and have been | 
SOD AN seiciesstinsionese wwe wee 5,073,000... 4,811,000 | C88erly snapped up at prices ranging from 7d to 9d per Ib, and 
. i — cmeennemense ensconmneaenst ——— | principally for French account. Continental demand has indeed | 
mponiensy Magee G. Britain.. _ ies “— od — be _— extended this season to unusual dimensions, the quantity pur- 
Peersndcrengdesasemtesaelsaneravne ee se eee “a — chased for France alone amounting to something like 18,000 bales. 
Wt ee 56,000 ... 92,000 ... 48,000 ... 91,000 | As regards prices they have a steady upward tendency.” ! 
Total since Sept. 1......... we eve 2,872,000... 2,922,000... 2,717,000 - 
Future Deiivery at New YORK—MIDDLING. 
- "3 + rT ’ , , ’ ‘ 
April. May. June. July. Aug. Sept. Oct. Nov. Dec. I R O N AN D CO A a R ADES. 
c e c ec c ec c e e 
ROM sxc istaniiaidoae 12°71... 12.86... 13°02... 13°12... 13°19... 12°86... 11°95... 11°58... | 
— bn eoereccccces oe . : —* ae “se e aa “ a" At 55s per ton Seotch pig iron shows no recovery on the 
euatecceseee es Ciao, Hose _ TS vee EB ese id -<e . fe week. Business, however, is interfered with by the elections and | 
PRICES—MIDDLING, ~— Peevlene Week the holidays. 
0-day. revious eek, - . . . . ! 
Cc e In the Cleveland district very little has been done this week. | 
BO CID: ncsccenersensnonnieitsinsnemnnsicomsaasobemtian —_ 123 Quotations for pig iron are about 2s to 3s lower, at 50s to 51s for | 
‘ ° OL ‘ A 7 + » . 2 oI 
+ wena See ccccccceecereevcecescecoscscceccccccccescesoecosese ” eocccesece 123 No. 3. Next week, when the quarterly meetings take place, it 18 
ee ee ae hoped that business will assume a more settled aspect. ‘The ship- | 
DOW BOR: -occiecccc tea SEA RRR Pat : a 13} ments of pig iron were larze last week, and trade generally, 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. } despite the present quietude, must be considered satisfactory. | 
Previous Freict The tone of the finished iron trade is weaker, but most of the | 
r-——To-day.——__ Week, 7——F teight.— ™ ¢ Pos » ‘ ai -oal ¢ ‘oke trades con- | 
ta wn Mia. Sa Eade works have fair orders on hand. The coal and co 3 Ccon- | 
a a d d d tinue dull. 
New Orleans............ Pe neice ey seins 5 gaol oe alae és From New York (March 19) we learn that there 
aii » » » 3 3 : # . . . : j 
ae ater es — oe oe FB woes 7. 5 are unmistakable signs of weakness in American pig. 
Charleston... wes il ait oo Ee Prime brands No. IX Lehigh are available at $37. Scotch pig | 
Z ESUOM...- ee eceeeeeee Ts teecee Fs eaaeee BS ceccee A teeeee 3 a , . } 
New York (steamer)... 7} ...... Tas eves Se Whaees WP ecacs i is depressed, and again lower. Holders seem very anxious to sell, 
—— _——____—__—___— but the condition of the values restricts business. Nominally, quo- | 
MANCHESTER.—Arrit 1. tations are about $29 to $30 for Glengarnock ; $32 to $35 for yo 
ss; 28$ to $29 for Eglinton ; $29 to $30 for Gartsherrie ; ane 
Comp - = a i ness; 209 — wo ae . . : 7 
ba 2 ee ‘ARATIVE STATEMENT OF — Coreen SRAne. _____| $20 to $30 for Summerlee. English pig is moving only ina small 
- di ki way. Middleborough makes are quoted at $29 for No. 1, and $28, 
- < e 2K “ar . . . 
: — on nt | _ Conrespenting wok & for No. 3 nominal. In rails the rather weak undertone on both | 
" - ave “ «ay | . 2 : ; - an reo 
: 1880, | 1879. 1878.: 1877., 1876.| 1875. | iron and steel noted last week is quite promiment now, and re- 
i ee ale a og ret aoe liable quotation can scarcely be given. American ste lare ee 
5 is @dis dis s dis s at @Rn F Sa ric $75 for next vear’s delivery, but find com- 
is Upland, middling........... Is perlbi 6 7% 0 53 058/965 065) 0 8 at $80 for this year, and $75 for next your 8 deli ( y, b a 
; PND I suc ee ceases atta aia | O 7/0 6 0640 63 :07%/0 8} paratively few buyers. [ron are quoted at 563 to 3b —_ y- 
i Frsmamnioase DIN, dosvnccdadets Bedadeecusuacs eke | 0 7%, 0 6 06%, 06%,0 7) .. Old rails are depressed. Quotations are nominally $38 for T’s, and 
itto, good fair .... e O 73:0 6 0 62,06%' 0 7} ... 220 £- - Z ° | «9 . are the beat prices 
. » 8 MID sen eeereeeeeererereeereee Beene ' ‘ & \ ‘ > . abot 338 to 540 are tn eos rices 
No. 40 Mule-twist, fair, 2nd quality ...... 1 0:'0 9 © 930610) 0113 1 0} $39 for D. H For scrap iron, about ee + f a nu- 
No. 30 Water-twist, eS ee 1 © \}0 8 0 9) 010} 011 011; | quotable on basis of actual business. The market for ma 
26-in, 66 reed, Printer, 29 yds, 4Ibs2o0z..| 46 39 40 53 4 9/5 3 factured iron is in a semi-demoralised condition. Tin plate con- 
| Soin’ 0 reed? G 1 Bea Shi ee on 5 6 4 15 4 6 510) 5 6/6 © | tinues in uncertain position, with the advantages almost wholly | 
m eet 0 nh irtl 8 | { . e , ve 
e yards, 8 Tbs 4 OW sor des ed 8i727 728 9 13 6 9 7 favourable to buyers. Stocks seem very extensive. 
40.in, 66 reed, ditto, ditto, 8 lbs 120zs.... 9 3 8 14 8 7) 9 739 6 10 73 
| $0-in, 72 reed, ditto, ditto, 9 lbs 50zs .|10 0 | 9 1} 9 7310 9 11 O [11 103 as : 
| 39-in, 44 reed, Red End Long Cloth, 36 | F y 
’ "166159 627 O17 WS 6 THE CORN TRADE, 
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No change has occurred in the general condition of this market. 
| Sales in all departments have been unusually restricted though Marx Lane, Fray EvENING. 

sellers have not shown any pressing anxiety for business, and quota. , : ; favourable, and 
| tions on the whole have been fairly well maintained. Home trade, ‘The weather during the week has not been unfavo the heavy 
-yarns have moved slowly. In bundles for export the inquiry | the rain of the last day or two will facilitate pig a Sate in 
|has materially lessened. The goods demand has also ruled dull | lands. The wheat trade has continued dull ae agricultura) 
| and inactive. For India buyers are doing extremely little. drooping tendency in prices, though some © wate: *| 
3 nessa cen siinmemienamen carats tailgate 
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‘markets have risen 1s to 2s per quarter, owing to the very scanty | 
supplies of home-grown produce. As a rule, spot quotations are 

‘assisted by the small scanty supplies arriving, but as granary 
stocks begin to appear they do not show so large a reduction as 
had been expected. The influence mainly affecting values ad- 
versely is the falling quotations from New York and the 
increasing shipments from America. It is true that freights 
have so advanced that the cost of import is not materially reduced, 
and so there is very little more inducement to purchase for ship- 
ment or toship: but this advance in freights may indicate that in- 
‘creased supplies are pressing for shipment, and this is in some 
measure borne out by export returns. There is, however, a further 
decrease in the “ visible supply” at points of accumulation in the 
United States. The flatness of the trade here is felt most in for- 
ward positions, the reduction for coast cargoes being fully 1s to 2s, 
whilst for parcels to be shipped, which are more largely offering, 
‘few buyers are to be found at even a larger decline.. The 
limited business in cargoes to arrive has chiefly comprised 
'American red winter at 54s 3d down to 53s 94 per 480 lbs, Gherka 
at 52s, and Caleutta at 53s down to 49s per 492 Ibs for the United 
|Kingdom. Flour is purchaseable at rather easier rates. Maize 
continues exceedingly scarce, and brings quite fancy prices on the 
\spot. Off coast, however, the market closes hardly so good, 
| American mixed having sold from 28s down to 26s 9d, and 


‘for shipment quotations have receded from 25s 14d_ to 

24s 9d. American shipments to the United Kingdom 
‘are of fair extent, and to the Continent have increased. 
(The visible supply in America is enlarged to 
/15,425,000 bushels. In barley, beans and peas there has 


| been no appreciable change on the spot. Chilian barley on passage 
| has sold at 41s per 448 Ibs. Oats are becoming scarcer and scarcer, 
and some fear is expressed of London supplies running almost 
entirely out. Prices have further risen 6d to 1s the qr, and the 
| market closes very strong. The business in agricultural seeds, as 
in most articles, has been interrupted by the holidays and elections, 
| but a fairly firm tone prevails. 

The following table estimates the home consumption of wheat 
since the Ist September, contrasted with 1878-9 :— 











1878-9. 1879-80. 
Imports. ewts, ewts. 
Wheat (28 weeks to March 13) ...... 26,599,531 ...... 34,113,158 
Flour ss ne 4,635,668  ...... 6,287,246 
31,235,199  ..... 40,400,404 
Wheat for week ended March 20 611,509 ...... 489,989 
Flour i. we haat 124,845 _...... 50,242 
Total imports, 29 weeks... 31.971.553...... 40,940,635 
Less exports—Wheat...................... 1,070,502 ...... 791.768 
| PE sccscicnlincrnccas 58,269 ...... 83,841 
| Net imports .................. 30,842,782 _...... 40,065,026 
| Add to this the estimated sales of 
| home-grown wheat . 28,500,000 0... 16,400,000 
| Twenty-nine weeks’ home consump- 
tion... . 59,340,000 ...... 56,460,000 
Average price of English wheat, per OS sn, teat (se 
RIOT i siccksssactcteaecascignieasis) CRO cusixe 46 9 
ee a soca Mok Dime: * scees 10 9 
Flour (American fine), per ewt ...... m8 cn 13 6 
bushels. bushels. 
“ Visible suppy in U.S. centres ...... 20,090,000 ...... 25,750,000 
PRICES CURRENT OF CORN, &c. 
s s | OaTs (continued )— 8 . 
WxEat—English, white, new... 36 @ 50 | English, white and black...... ... eee 
— red, new...... 35 48 Scotch, Hopetown & potato ... . 
— white, old ... ... io — Angus and Sandy ... ... 
— red,old ...... ... axe —- §-§ COMMMOR  .acscoesevevsee sig 
Koenigsberg and Dantzig fine ERD. saicrierievte inecs 264 
| old chic RSME LR NSSRSSER EE — white, feed...per 304 Ib °" 
| Koenigsberg and Dantzig, new. 52 57 om TRIS cass hueelenminceaaness 
Rostock, Wismar, &., new...... 56 57 Danish, kiln dried...per3201b °° = 
Stettin and Hamburg ............ ... SHON ic scciducesacustelantateoweres 21 24 
} Danish and Holstein, new ...... ... a Finland eealccain pasieeaien iio ess 
| St Petrsbrg., Sxonska..pr.4961b 53-54! Archangel, St Petersburg ... 21 22 
; Common ditto...... beaeecssakeusin SRI - cndupcgih;cinvebcnbenddascupenvon 206 21/6 
| Kubanka ........... ae ae Dutch and Hanoverian, &c... ... J 
| Marianopoliand Berdianski ... ... ... | TARES— 
| Odessa Golhton scedauken bineechoane ae 53| English, winter, new...perqr 5 56 
| Taganrog Petixhe acai sais: 4 III 6 aici sitet desonce ss iad 
San Francisco, Chilian, new ... ... ; OED sane scmccitidisnnesioocsans 30 38 
| New Zealand and Australian... 50 57 | LinsEED CakES— 
American, winter .................. 55 56 ee per ton £1015/ 111 10/ 
_— spring, old ............ 58 SOS = I ei ctitivsinns £9 101 10/ 
BaRLEY—English, maltng.,new ... .. | INnpran Cornn— 
Scotch, malting ................00 ..s American, white...per 480 Ib ... sin 
5 NII ix geieves cian to 0 ee _ yellow and mixed 29 = 30 
Danieh, malting .................. 37 45 | Galatz, Odessa, and Ibraila, 
French, — apenas ica ga 45 | WUOIIR deck cstuashinbibcensagasiace 31/6 32 
Foreign, distilling...per 432 Ib ... ... | Trieste, Ancona, &c. ............ ... ove 
— stout grinding ...... ... ... | Frocr— 
- Danabe and Odessa, &c. per | Nominal top price, town- 
OOD sisi ssncsccseeecuees 246 25 | made, delivered to the 
TE Se aed baker ...... ...-.- per 280 1b 56 
Berans—English.................0005 oss . | Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
PRON... 5scnnccede per 480 Ib ... ee Ra eee 39 8642 
Barbary and Egyptian......... 38 391] Country marks .................. 35 37 
Pras—English, white boilers, PIII, | Sec cccisncsadcvckociessu 54 58 
IE oc chase asceeetusedan ans con WINNIE, vit cxovasbantsinkeces chsspick she se 
| English, grey, dun, and American and Canadian, 
I, MIE Secs scisncckcecieab ee non fasicy brand ..... per 196 Ib ... 
English, blue, new ................«.- sat Do, superfine to extra super- 
Foreign, white boilers, new... 32 34 | RN essiisceoucpastumesphcihec aban 26081 
— feeding, old............ ... .- | Do, common to fine ............ 4 25 
Rre—English ...............perqr ... .. | Do, heated and sour ............ .. ; 
Foreign. new......... per 480 lb ... -» | OATMEAL— 
Oats—English, Poland and | Scotch, fine ......... pertoné ... 
ID: vakiceadacccseaturcdussehak Lies — a IE eiikas ascend css 


THE ECONOMIST. 
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BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES, 
COST, FREIGHT, AND INSURANCE. 








Wrrat— 8 8 | BARLEY (continued)— 8 § 
Sea of Azoff, Berdianski, American. ........0.<. per 480Ib ... @ .. 
Marianopoli ...... per 402 Ib 50 @ 51 | Epgyptian ..............ccccccccseoee ses ee 
Sea of Azoff, hard ............... ... sions {hc MII wn sa sbasachanceecsesevioks 24/9 25 
—_ Taganrog, soft.. ... ona | BEANS— ere 
Odessa and Nicolaieff Ghirka 50 51) Egyptn., Sicilian, &c. pr4801b .., 
See” INE os sais cepansexnn Scere Naga ... | LENTILS— 
== Polen 2.0002 per 480 lb 49 ... |. Egyptian, and Sicilian ......... 38 a 
IG MII ire vssis case gsntins:<ien ... | Inp1an Copn—Per 480 & 492 Ib 
CEE SAIN... 5c cc esvccnesesese” vee .. | Galatz, Odessa,and Tbraila... .. ie 
IE shi 3a agansexesieantbl. iis | American, yellow and white 28 Y 
8. Francisco, Chilian..pr5001b 51 bs Salonica and Enos............... ... 
American red wintr...pr4801b 55 56/6 | RrE— 
— spring — 53 54! Black Sea, &c. ...... per 480 Ib .., ie 
IID son ck van wsensiebedessoteas-. tm ... | OaTs— 
BaRLEY— BOGID 6c ssdicccrsscces per 336 lb ... 
Danish, kiln dried...per 4241b ... DORE, OW isin sss cenrsenees ait 
Ue II sasceassedicscdnse “ve ‘ ... Archangel & Petrsbrg...p.3041b .., 
SEEDS. 
j s 8 s s 
WEY Sesesicvessvcceon sper gr 55 @ 70 Clover, red (English ... per cwt 45 @ 80 
IIE ston s3hasaesencanagnvanassene 29 45 — -— (foreign)) ............ 36 70 
Rape (Bugiish) ..........:0i0<.00.+ 54 66 — white —  .......... acess OO 1260 
Mustard, white(English)p.bsh. 8 15 wai RUIED vices ecadics visi cenecoas 5+ 100 
— brown — _...... oe 16 sie: TOUR So cencscnvecaanessasen 22 40 
PIE ocas excsicusincioreraxnne 30 $6 | Italian rye @FASS  ...........0.0..5. 15 29 
Sure ARRIVALS THIS WEEE. 
Wheat. Larley. Malt. Oats. Maize, Flour, 
qrs. qrs. qrs. qrs. qrs. sacks, 
English & Scotch 290 1,200 BON we so ae me 
PN assy schrievconse ss eee cad ieee ‘ iss eh ee Sis sais 
Foreign ........ on 7M . 2 ... 14,530 4,020 ...£ 5,040 


“"¢  420bs 

The Frankfurter Zeitung observes in its weekly report on the 
Berlin produce market, that the markets no longer follow one uni- 
form current ; it, therefore, considers that the period is approach- 


‘ing when the importance of the North-American restriction move- 


ment will be considerably reduced. During last week there was a 
fallin prices in New York, and an increase in shipments. The 
Frankfurter Zeitung concludes from this, with some degree of 
certainty, that the end of the influence of the overation for the 
rise, which has disturbed commerce for months, is at last approach- | 
ing. The Berlin market began with firm prices of grain, but | 
closed dull. The fact that nothing has yet appeared of the injury 
supposed to have been sustained by the winter-sown crops may | 
have produced some effect in this direction. 


New York, March 19. 


The flour market has been quiet, and prices somewhat depressed ; | 
still, the decline has not been important. The demand for extreme 
low grades for shipment to the British Provinces has fallen off 
materially, and the demand from Europe has not been urgent. 
With the opening of spring, and a rise in the streams, the pro- | 
duction of flour will probably increase. ‘The wheat market has 
been variable in tone and prices. The indications that our surplus 
will-all be needed by the West of Europe before marketing the 
next crop gave confidence to holders ; but the publication of 
estimates of a greatly-increased yield from the growing crop of 
winter wheat has since had a depressing influence. Indian corn 
has been tending downward. Rye has favoured buyers. Barley 
has met with a better demand. Oats have been variable, declining 
sharply early in the week. . 

The following are closing quotations:—Flour: Superfine, 
State and Western, $4.65 to $5.10; spring wheat extras, $5.25 to 
$5.50; ditto XX. and XXX., $5.65 to $5.85; winter shipping 
extras, $5.40 to $5.85 ; city shipping extras, $5.40 to $6.00; Southern 
bakers’ and family brands, $6.25 to $7.25; Southern shipping 
extras, $5.60 to $6.15 ; rye flour, superfine, $4.75 to $5.10 ; corn meal, 
Western, &c., $2.85 to $3.10; corn meal, Brandywine, <c., 
$0.00 to $3.30 per barrel. Grain: Wheat, No. 2 spring, $1.37 to 
$1.40; white, $1.38 to $1.42. Corn, Western mixed, 57¢ to 60e. 
Rye, 92c to 96c; Barley, Canada, W., 80c to $1.05. Oats, mixed, 
45c to 47¢c. Peas, Canada, bond and free, 83e¢ to 95c per bushel. 

The visible supply of grain, comprising the stocks in granary at 
the principal points of accumulation at lake and seaboard ports, 
and in transit by lake and rail, March 13, was as follows :-— 


| | 
| Wheat. | 



































Corn. Oats. Barley. | Rye. 
_ asics litaaiaadiel | 
In store at— | bush. | bush. | bush. | bush. | bush. 
eer 4,272,577 | 231,505 | 177,008 | 417,185 | 130,534 
BOW TOCK (eat.).00....2,..000080 | 731,000 | 100,000 | 205,000 | 548,000 | 13,000 
NI os cad cathe abnoueecicces 2,300 12,500 86,000 | 370,000 | 72,800 
I st thetetereceraidadensaisogs | 598,074 | 628,616 15,655 | 213,800 | 51,057 
NINE tassnia ty -tssacenisinsicien 8,858,571 | 5,269,805 956,951 | 605,246 | 245,655 
Chicago, afloat oo. | 202,329 | 2337901 | 73'368| 7 
Milwaukee ....................... 5,158,526 ‘M8652 46608! 594.213 | 101,087 
MR eee 270,000! 175000; .. |...” a 
Toledo .......cccsc. smpessieeele 1,292,602} 631,186 | 89,490} 34,000 | 5,717 
IE Nechiidsieliha eine? ac cea 1,660,555 | 3,625] 22186; 2475)... 
NIG enserescercersenecousssesei 280,000 | 140,000} 2,000 | 435,000 | 4,000 
i RRR aNNCEEETS | 887,952 | 1,349,565 | 208203 35,626 | 56,405 
I ins acscdsnutac daapavaum each | 169,430 | 262,699! 58415) 14,652) 4,518 
TD secticctcio tunes cunnache | 338,641 | ay | 22,350] 129,393 3,726 
I ssasacscnems aleadtas | 123,215; 88595) 131,721) 8971! 37,67 
Philadelphia .................600. | 446,382 507,115 | AE ad ; 
SUIR shits switstcnnn tnsupanvseds | _ 9,054 | 363,626 | 85,272 1,185 | 46,729 
Indianapolis ihetiaactiletaabnaaan | 187,888 | 207,497} 165,990 | ae } 5,671 
Kansas City o............0000 | SOL284 | 203,186 | 140,356 6,468 | 14,740 
Baltimore »................... | 662.632 577,057 | ae 
Rail shipments ..................... | 383,194 | 1,741,181 | 356,836 | 84,496 | 27,345 
stitial sicipnaundsenah ansasits iMinencttiaittin ditennsnis Lesnatintaintipicliainash 
Total .........cseee.-e+0++0+127,046,506 '14,979,402 | 2,847,509 | 3,470,690 | 820,612 
March 6, 1880... 27,259,552 14,970,644 | 2'804°575 | 3,509,077 | 831,162 
Feb. 28, 1880 o...eesessseneesensee 28,034,726 15,621,199 2,909,694 | 3,487,191 | 900,050 
Ped. 21, 1880 o.ssssesseeessesseen 28,179,959 15,524,733 3,009,925 3,768,721 | 915,945 
I A neal 28,889,896 14,817,756 | 3,018,733 | 3,897,025 | 865,074 


March 25, 1870» ..0....:..cceoees004 20,985,326 13,342,312 | 2,153,016 | 3,098,617 11,125,238 


+‘ ieitaes a ce ea 
a 


fs EARRAR RSS 





eee ree 


ie OTE 





Set PR 








April 3, 1880.] 


COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Report ey THIS Day's MARKET SEE “ Postscript.” 
Mincine Lang, Fripay. 


‘The holidays continued until the 31st March, as previously fixed 
(accidentally misprinted 21st in last week’s announcement), but 
very little has since been done, attention being engrossed by the 
elections. ' 

Suear.—Since Wednesday, a quiet tone has prevailed, resulting 
in only a limited business at abort previous rates. Of the first cargo 
of new crop Barbadoes, 345 casks 482 barrels and bags were 
brought to auction on Wednesday, and met a moderate demand, 
about half selling at valuations: Brown to good refining, 20s to 
248; grocery, 23s 6d to 25s 6d; and grainy 26s 6d. Privately, 
brown and yellow Jamaica sold at 21s to 23s, and the sales of 
West India in all have amounted to 604 casks. Low brown sugars 
are not in request, and there have been no sales of East India. 
For floating cargoes, rather easier rates have been taken. Beet 
sugars remain dull of sale, but are held for previous value. The 
statistical movements, owing to the holidays, have not been of 
much importance. 

Mauritius and Bengal, no sales. 

Floating cargoes.—Four cargoes have sold, viz., one of Java, 880 
| tons, No. 14 to 14}, at 26s 9d; one of Maceia, 5,300 bags, at 21s, 
and one of centrifugal Cuba, 522 hds, 500 bags, at 26s per ewt; 
also one of Java on private terms. 
|  Refined.—English loaves steady. Paris 3d lower, and dull of 
jsale. Tates Cubes easier. A good business in pieces here at 
| steady rates, and active markets in Clyde, closing rather dearer. 

Beet sugar is very quiet ; Austrian, 88 per cwt., April shipment, 
22s 6d to 22s 9d per ewt, f. o. b. 
Imperts and DELIVERIES of SuGAR to March 27, with Stocks on hand. 


1880. 1879. 1878. 1877. 

Fete wins ccccesei tons 61,200 70,100 ... 62,000 ... 61,500 
PRON TINO, nook tecccndcecane 69,500 ... 69,500 ... 81,300 ... 54,280 
TINO cxtcduiatue -Wetecatanons 107,200 46,000 ... 76,100 ... 59,100 
PCRs Weis duccseneces 153,390 122,660 170,900 115,125 


Correr.—The market since the opening has been « juiet without 
;much change. The small supply of plantation Ceylon went 
|rather unevenly but averaging late value. 242 casks 45 barrels 
jand bags sold at 87s 6d to 92s for low middling, 94s to 97s 6d for 
middling to good middling, and 106s to 112s 6d for bold. Some 
East India will be offered to-morrow. Foreign coffees have not 
jengaged much attention on the spot, but 1,000 bags Rio by 
steamer have changed hands on floating terms. Rio and Santos 
telegrams to 3lst March give week’s shipments to Channel and 
North of Europe as 23,000 bags, but the week’s sales as only 
4,000 bags for distinction. The daily receipts at Rio had receded 
to 6,000 bags, and at Santos to 1,500 bags. The next Dutch sale 
on the 7th inst. will offer 104,900 bags, against 93,050 bags last 
|year. The valuations are fixed on the basis of about 42} cents. 
for good ordinary. 
Imports and DELIVERIES of CorrEE to March 27, with Stocks on hand, 





1880. 1879. 1878. 1877. 
RONBONUREE ci.22 di caisccis tons 16,700 ... 18,500 ... 15,800 ... 16,000 
BRNO 5 soc sacakinczcdaceecs $000 ... 5,800 ... 5900 ... 5,000 
PNW occ sieves cibcwscascg 7,400 ... 9300 .. 8100 .. 6,400 
WRU t shag oc one 18,300 ... 14,400 ... 15,600 11,000 


Cocoa.—There have been no public sales, but large parcels are 
| declared for the ensuing week, and privately nothing of moment 
| has been done. In the quarter just closed the home trade 
| deliveries have fallen off about 4,600 bags, but the exports have 
‘increased 9,600 bags, showing in the aggregate deliveries an 
| increase of 5,000 bags, the stock meantime having been reduced 
by about 7,000 bags, and the relative surplus by 19,000 bags. 

Txa.—The trade continues to wear a dull aspect. Privately, 

there has been scarcely any business. One small public sale of 
| China went flatly, 403 packages green selling without reserve at 
easy rates, and 550 packages India tea went with similar results. 
| Owing to the delay of returns, the usual monthly statistics are not 
| yet issued. 

Rice.—With a very quiet market, prices are almost nominal and 
without material change. The reported sales are limited to 
| 10,000 bags round Saigon 10s ex ship, 4,000 bags white table Bengal 
} at lls 9d to 12s 44d on the spot, and three cargoes for arrival, 
| comprising 4,700 tons Necrancie April sailing at 8s 3d to 8s 3d, 
| and 1,500 tons Rangoon (basis) February-April sailing at 8s 103d 
| per cwt. open charter. The quantity afloat is 170,974 tons, 
| against 66,221 tons last year. 

Saco.—Transactions are beneath report. 

Saco FLour.—Nothing done either spot or for arrival. 

Taproca.—Small sales of medium pearl at 22s per cwt, being 
previous value. 

Puprer.—Very little doing; but white firmly held, and late 
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fs . Daman as | 
rates obtained for small parcels. Singapore, common Penang has 


sold at 3§d per lb cash. : 

Oruer Sprces.—In the absence of the usual public sales nothing 
of interest has transpired. 

SALTPETRE inactive, and without alteration, at 24s for Bengal 
on the spot. For distant arrival there are sales at 22s od 
per cwt. 

| Inpieo continues quiet, but last sale’s rates are upheld. 
| The declarations for the auctions of the 12th inst. have closed 
| With the large total of 10,474 chests. i lll 
Suktiac.—The market has a steadier tone, but is withou 
|animation. First orange, 7! 15s per cwt. : 3 Od 
|} Oruer DrysaLrerres.—Gambier on the spot is dull at 17s 9d, 
| but former forward 100 tons having sold at 15s 6d per ewt. 

| Turmeric meets more inquiry and is dearer, 12s 6d per cwt 
| paid for Bengal. . 

| Jurs is firmer, though but little is doing. 
| arrive amount to about 10,000 bales. 


} 


Sales in dock and to 
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Hemp.—A moderate inquiry for Manila. April to June ship-| 
ments 311. 

Duvues.—Aloes, Cape very searee. Star aniseed’ steady. Balsam | 
Peru none in first hands. Bark (druggists) sold partly cheaper in | 
yesterday's sale. Cardamoms steady. Castor oil, ipecacuanha, | 
musk and rhubarb quiet. Oil of aniseed dearer. Opium lately | 
advanced prices well maintained. , 

Metats.—The market has been very unsettled and irregular, | 
opening with some amount of buoyancy, but afterwards relapsing. 
Foreign tin in the early part of the week advanced 21 10s to 3i, | 
bringing the spot quotation as high as 871 to 88, and forward 88/ 
to 891. The rise was subsequently reduced by 1! 5s to lI 10s. | 
closing at 86l. Inthe Dutch sale on the 31st, 14,988 slabs Banca 
sold at 51fl to 51.75f, giving a parity of 86! per ton over there. 
The arrivals of foreign and colonial tin in the past month were | 
2,482 tons, the deliveries 2,504 tons, leaving the stock here at close | 
8,251 tons against 10,60 tons last year. The total in sight, in-| 
cluding stocks here and in Holland, with supplies on the way, 
amounted on the Ist inst. to 15,302 tons, having decreased 565 tons 
in the month, and showing a deficiency of 4,096 tons as compared | 
with last year. English tin has not varied during the week. 
Chilian copper, after advancing 11 10s, closed 10s over last Friday's‘ 
rates. Scotch pig iron rose about 1s 6d, but the improvement was 
entirely lost. Shipments last week increased to 23,595 tons against | 
9,463 tons last year. Lead has not varied materially. March 
arrivals were about 4,800 tons. Spelter is rather dearer. 

LinsEeD firm and very scarce. On the spot, 57s paid for Cal- 
cutta seed, ex warehouse; and 56s 6d required ex ship. Near at 
hand, parcels held for 56s. Prompt shipments do not offer under 
52s vii canal, and there are buyers at 50s vii Cape. Distant ship- 
ments are freely offered at the latter price, but meet no buyers. 
Boribay seed for April shipment firm at 53s 6d vii canal to Lon- 
don. Total of East India seed afloat for the United Kingdom, 
45,730 quarters, against 73,400 quarters last year. 

O11s.—Linseed is more saleable, and the turn dearer at our quo- 
tations. Shipments in midsummer months 10s over spot rates; 
but for the last four months as much under them. Rape is almost 
neglected. Spot and month, 27/ 10s to 271 15s; last four months 
291. Little or nothing passing in olive. In cocoa business con- | 
fined to small sales of Ceylon, at 33/ to 331 5s, according to package. | 
Palm very unsaleable. Some arrivals of sperm, but they go direct | 
to refiners; and spot markec remains unchanged. Common fish | 
oil stationary in value. 

TURPENTINE has declined to 43s for American refined on the | 
spot ; 25s 6d July-September. Stock ; 23,345 barrels against 20,065 | 
barrels afloat (including 3,000 barrels to Cork for orders); 7,200) 
barrels against 1,050 barrels last year. 

Prrroteum.—Sales are of fair extent, but the purchases are | 
chiefly speculative. Spot value is 5jd per gallon; but for last four | 
months’ deliveries there are buyers at 7d per gallon. The stock 
amounts to 154,813 barrels against 34,879 barrels last year. 

TaLLow with transactions quite of retail extent. Rates are 
nominally unchanged. 

Tosacco.—During the last few days there has been rather more 
doing in American tobacco, and some sales have been effected of | 
the better grades ; prices of such are well maintained. For expor-| 
tation there has been but a trifling business done; but for the | 
lowest grades there is no inquiry. Substitutes have been in 
demand 








| 
POSTSCRIPT. Fripay Evenrine. 
SuGar closes dull. Of 942 casks 4,410 barrels and bags crystal- 
lised Demerara, by auction, only part sold at previous value. 
Total of West India sold, 956 casks for week. 1,540 casks 788 bags 
Peruvian realised 20s 6d; 23s 6d for syrups. A cargo of Porto | 
Rico at 23s 9d per ewt for U.K. 7 
Corrgk, at sale, 228 casks 38 bales and bags plantation Ceylon 
sold at yesterday’s value ; 511 as good East India medium to bold, 
9483 6d to 1068; 177 bags common, 82s to S7s 6d, part of 112 bags | 
Manila, 68s to 74s. , 
Ricr.—Three cargors sold Rangoon, spring shipment, Ss 93d ;_ 
Bassein, 8s 8}d, open charter; Necranzie, per steamer, 4s 3}d per | 
ewt, ex ship. 
Turmeric again dearer. Bengal, by auction, 12s 9d to 13s. 
Meraus.—Copper easier. Chili bars, 641 15s to 641 5s spot. 
Other metals steady. 
TURPENTINE again lower at 42s 6d. 
TaLLow.—At auction 1,301 casks 125 cases about half sold at} 
1s per ewt lower. Town tallow unaltered. | 


ADDITIONAL NOTICES. 
GREEN Fruit.—Messrs Keeling and Hunt report oranges are 1n | 
good demand, at moderate prices. Lemons without alteration. | 
More inquiry for citrons in brine. Nuts dull of sale. Unions lower 
in value. St Michael pine-apples selling freely at fair rates. 
Sirx.—The elections in the various districts have caused 
business to be nearly suspended ; but the demand for the continent 
is increasing, and a slightly firmer feeling prevails for Chinas and | 
Cantons 
Dray Frurr.—The fruit markets are entirely without animation, | 
and no change in price can be reported. 
LEATHER.—Owing to the Easter holidays there has been only a 
small supply of fresh leather during the week. The amount of 
business done has not been large; but there is evidently a better | 
feeling, and buyers are purchasing with more confidence | 
MerTats.—Business has been a good deal disturbed ee 
what ‘depressed by the holidays and by the elections. reel 
began the week with more firmness, but soon fell quiet, and lower | 
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prices have been accepted for all descriptions. Iron has not varied 
| materially in quotations, but demand is rather dull. Tin rallied 
in price by about 31 per ton on Tuesday, but the sales of Banea 
‘and Billiton in Holland on that day having gone lower than had 
| heen anticipated, we have had a drooping market here since then, 
! and the advance has disappeared. Spelter is steady at late decline. 
Lead a shade firmer. Tin-plates without life. 


METROPOLITAN CATTLE MARKET. 
Monpay, March 29.—The total imports of live stock into 
London last week amounted to 3,874 head, as compared with 
/ 13,421 in 1879, and 10,376 in 1878. At Liverpool 915 head of 
| cattle were received from American ports. 

This being Easter Monday and a Bank Holiday, supplies were 
‘short, and there was not much life in the cattle trade, but the tone 
‘was firm. The stock of foreign beasts was restricted. Sales 
| progressed slowly, and prime breeds were steady in value, the best 
| Scotland crosses making 5s 10d to 8s per 8lbs. In the sheep 
| trade the best Down and half-breds in the wool made from 6s 10d 
| to 7s, and ditto clipped, 6s to 6s 4d per 8 lbs. Lambs sold slowly 
|at 8s 6d to 10s per 8 lbs. 

SUPPLIES ON SALE 
April. 2, 1878. Mar. 31, 1879. 


Mar. 29, 1880. 


MORE: ciiecsccen sacpiseciiadebindsaveus BOO vanccscun Re © weweianss 2,200 
IK 5. 4s sunupbosentantecebiaonstnaes TEGO occasvies BRO cscdonvss 6,000 
SIE nixccunccansuiadeesouitincieceeee PP. ccxnowsan Peas cas 50 
NEE sv checevensavacsbunapsbolacscitess an aes eae 20 


METROPOLITAN MEAT MARKET. 
Monpay, March 29.—The supply of meat was not large. 
Although quiet, the trade was firm at full currencies. 
Per 8 lbs by the carcase. 


s d io | s d es a 

Inferior heef.................. S$ O40 3 Gf Petean G00 © o.c..0...c005052. 5 4to5 8 

Middling @:it0 ............... 3.6 Ne Oo, ee ee ne er ae 5 8 6 4 

Prime large ditto............ 4 6 410 DIE OR soc c in ssceseavsee 3.8 4 6 

| Prime Seotch iin, ae 5 2 | INS BI oi cvecsacivcceeascas 4 6 5 0 

| Inferior mutton wi =e © Oi TR coc ccciscs cee. Lpuoueetive i 6 8 6 
Middling ditto ............... 4 6 5 0| 


POTATO MARKET. 
BorovuGu AND SPpITALFIELDS, March 29.—About an average 
| supply of potatoes was on offer. There was a quiet trade at the 
annexed quotations. 


Per ton. Per ton. 

Ss s s s 
Scotch regents ............... 140 to 160 | Lincoln champions ............ 170 to 180 
Ditto champions ............ BAD: BOO} VRAIS | on. ese screens edses 160 180 


German reds, 5s 6d to 7s 6d per bag ; Dutch whites 5s 6d; French whites, 5s 6d. 
Che Gasette. 
Fripay, March 26. 
BANKRUPTS. 

Andrew Althans and Francis Edward Cooper, 13 John street, 
Minories, wine and brandy merchants.—— Cyril Horsford Padday, 
29 Great St Helens, London, merchant and commission agent.—— 
W. H. Wyndham Quin, lieutenant 16th Regiment of Lancers, 
Barracks, Brighton.——F rancis Stanley, 22 Brunswick road, Hove, 
near Brighton.——Thomas Moore, 1 High street and 11 Walter's 
road, South Norwood, auctioneer and dealer in horses. Harry 
Leonard Mort, Thorns, Lydiate, near Ormskirk, farmer and market 
gardener.——John Crocker, Swansea.——John Welton the younger, 
4 High Swinburne-place, Newcastle-upon-Tyne, builder. Eli 
Hadley, 1 Garratt’s lane, Old Hill, builder. 

SCOTCH SEQUESTRATIONS. 

Mrs. Mary Milton, Mains of Afforsk by Pitcaple, Aberdeenshire. 
——John and Archibald Macphail, Auchnacraig, Island of Mull, 
farmers.——Alexander Clark, Portgardon, Rathven, builder. 
Michael Miller, Innerleithen, now Edinburgh, lately hotel keeper. 
--—Adam Pearson, sometime 22 Blackford road, Edinburgh, now 
in the United States. 























Turspay, March 30. 
BANKRUPTS. 

H. M. Crowdy, Park villa, King’s road, Kingston-on-Thames, gen- 
tleman. Charles Drury, Coventry, accountant, scrivener, and 
stockbroker. George Gingell Taylor, late of Lane’s End Farm, 
Corsham, Wilts. Joseph Hopkins, Princess street, Shrewsbury, 
banker’s clerk. Henry Hill, Hurstborne Tarrant, Hants, far- 
mer, 











SCOTCH SEQUESTRATIONS. 

John Robertson, No. 325, Dumbarton road, Glasgow.——-Thomas 
Love, Newarthill, grocer. Robert Murray, Aberdour, sheep 
dealer. John Buchanan, Blantyre and Hamilton, grocer and 
spirit merchant. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

George Crate, late of 27 Dungannon terrace, Walham Green, 
provision dealer. Alfred Merralls, 146 Finnis street, Bethnal 
Green, 307 Mare street, Hackney, and No. 157 High street, Peck- 
ham, cheesemonger. Jonathan Bryant, Fernbank road, Red- 
land, Bristol, general merchant. Samuel Smith, Wisbech, aue- 























tioneer. Robert Pemberton, Fairclough, No. 31, Linaker street, 
Southport. William Boyle, 96 Lowther street, York, joiner and 
builder. 


SCOTCH SEQUESTRATIONS. 

William Ralston, Ardshealach, Strontian, Fort William. 
Thomas Crow, Caledonian crescent, Edinburgh, builder——Henry 
yerguson, Seagate, Dundee, wholesale grocer. Arthur Murphy, 
port Dundas, Glasgow, ship owner. 








STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 


| SUGAR. 
ened — ata mittee! S aan SS SOS 
| IMPORTED. | DELIVERED. | Stock, 
— —_— —_— ee come | 
|_ 1880. | 1879. | 1880. | 1879. | 1880. | 1879, 
tons. tons. | tons. | tons, tons. tons, 
WOE TRIB. .0.55550<s00058%50 19,261 19,839 23,110, 18,269) 21,749; 10,321 
Mauritius .................. 710 978 3,362, 1,078; 1,089) 1369 
IIE sso wavcsnchoprseasen 73 2 2 900) 507) 694 
SINE < csccushumniieisasteie 602 138 417, 3 350 202 
[| Bemgal........ssossseseon | DU scan A 182) 119) 350, 495 
OS EO 2,682 3,456" 3,004 3,012) + 8,274 8,142 
I cor siasincad | 1438) 1,408 -2)627) 1,283) 8440, 1,602 
Manila, Java, &c..........| 8,003 4,744 6,339, 3,872 20,259 11,44 
NO ini iiaianci 694, 2720 «1,107; 2,689 1573, 4.896 
ER cidnchixislaiinusia 30 532, 9} 61) > 
I cscas secs swavensveces | 1,578 1,184 847, 640 2,464, 2,500 
Porte Rico ............ —r 320 252 238° 725; 397) 149 
a esictalecccannsias | 25,795, 35,299, 29,178, 36,129) 7,674, 4,078 
screaming acetates celasiliataaea Deiat ees 
Bett ........... seed GL210] 70,100 69,321, sar _ 67,187 46,020 
MOLASSES. 
' ‘i _ : | | eee , 
IMPORTED. Home Consump. Stock. 
tons. | tons. tons. | tons. | tons. | tone. 
West India...........00000. 958 350 1,534 1,493! 3,444 2148 
III siinsunsaviecmicestis ~ 479 496 445) 730, 1,827 
——|—_—_—_—q_. 
OER ascccisciannaperes 958, 859 2,030 1,848) 4,174 3,975 
ae ee aco saat btidgapisties eae ate eel ae ae 
RM ed a ee A ae a 2 
RUM. 
rt Exrortep & Dr- ‘ee 
IMPORTED. LIVERED TO Var. Home Consvump.| Stock 
satisiaclasiness eansibemieibiniad asebibnicten eetbpavcletins emescocces aiscatdademdaat caaaainaene 
' 1880. ; 1879. 1880, | 1879. | 1880. | 1879, | 1880, , 1879, 
gals. | gals. | gals. | gals. | gals. gals. | gals. — gals. 
West India..| 763,080, 498,690) 219,960, 342,315, 377,685, 572,005,2,129,220 1,925,505 
East India..,| 29,205 105,120, 63,990; $8,515, 20,97 40,725} 97,785 276,030 
Foreign...... 38,8355) 1,215, 18,045, 24,255, 18,675, 5,715} 301,005 264,690 
ExporTrp. | | 
Vatted ......; 203,850) 230,760 110,475 126,945, 420,030 408,690 





12 weeks ending March 27, 1880, showing the Stock on March 27, 1880, compared 
with the corresponding period of 1879. 
FOR THE PORT OF LONDON. 


*,* Of these articles dut; free the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 





















































327,195 ee 


Total ... 1 098,315 1,008,990 505,815 645,815, 427,805 745,590 2,948,010 2,874,815 




















COCOA, 
| ~ | ne 
| ImPportTep. Exportep. Home Consvump.| Stock 
| ewts. | ewts. | ewts. | ewts. ewts.  cwts. | ewts. | ewts. 
B.Pintation, 31,400, 45,595 9,033) 8,131, 14,381, 25,294; 27,373) 16,190 
Foreign...... 8,706, 11,624 17,3 19) 4,995 2,095, 2, 265) 10,905) 6,005 
——_————ee ooo On —_ es eee eee so 
Total ..| 40,106 87,219 26352 13,126 16,476 28,550) 33.278 22,195 
COFFEE. 
_ tons. | tons. | tons. | tons. tons. | tons. tons. | tons. 
West India.. 1,960) 1,164, 890, 687 326 363 1,599; 1,002 
Ceylon ...... 8,187; 11,806, 2,788; 5,374, 1,265, 2,947) 7,792; 6,618 
East India... 1,858, 1,526 533, 632 346, 1,080 2,357; = 1,985 
Mocha ...... 246) 157 161, 77 133 169 411) 286 
Brazil........ 3,386, 2,998, 2,352) 1,841 255, «= 658) 4,199) 3,674 
Other Frgn. 1,057 902) 817, 708, 728, bee 2,004) 894 
——_——SS_ | ee eee ee OO 
Total ... ae 18,553 7,451) 9,319, 3,053, 5,858) 18,362) 14,458 
RICE.........| 27,163] 17,412)... | 19,389) 28,18, 20,343) 14,798 
PEPPER. 
oes | toma, tons. | tons. | tons. | tons. | tons. | ee tons. 
BGs siciceszi oid nn ee { 655 1,419) 1,505 
Black ........ | pee 5 MODs Sng Jae 1,229, 1,884, 3741) 5,054 
| pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. 
NUTMEGS. a th te PwLOtS, M221) 7,333 
CAS. LIG...| 27,728) 14859 1. | | gual Zosl sago1! 73'682 
CINNAM’N | 3,203 i ne 3,496) 4,843 a 8,804 
bags. | bags. | bags. | bags. | bags. bags. | bags. | bags. 
PIMENTO.., 19,768, 3827) .. |... | (10,344, a 19,155) 13,087 


RAW MATERIALS, DYESTUFFS, &c. 
erons. | serons. | serons. | ferons. | serons. | serons. | serons. | serons. 




















soe et ee ate same | 6,944, 8,112 
, Chests. | Chests. | chests. chests. | chests. | chests. | chests. | chests. 
LAC DYE...) an a | ed a : ‘ 1,136) 13,315; 12,329 
| ; ns. ons. ons. s. , " . 
LOGWOOD. 591) ee | oz | on 42 < 24) tone - 15 
FUSTIC ...| 235, 295). | | og “381 467] 150 
INDIGO. 
_ | Chests. | chests. | chests. | chests. | chests. | chests. | chests. | chests. 
East iain. 9,749 9,915. Bie 5,918) 4,620, 19,012 15,814 
: | Serous. | serons. | serons. | serons. | serons. | serons. serons. | serons. 
Spanish......| 3,886, 4,631). | 1414) 1,430) 3,212) 
SALTPETRE. 
Nitrate of, teas. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 
_Potass ..., 881) 1,656)... | 1. | )|(2044) §=62.506) 91,258) «2,738 
NitrateSoda) 1,042) 4,117) | 1,648} 5,263) 5,546) 8,390 
tae a COTTON. 
: | bales. | bales. | bales. | bales. | bales. | bales. | bales. | bales. 
E. India, &.| 31,917) 42368 ... |... 42,396) 30,897) 27,984} 53,008 



















Livrpl., ) | sal Sa 

all kinds 5 | 928,055, ee 68,489, 80,899 769,320) 601,410 572,990} 549,310 
ee | 

eee 


68,489, 80,899, 811,716! 722,307] 600,964) 602,318 


Total ...| 959,972 1,037,688, 
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| 1 ~~ | June Dee.) ... : DoStateDomain 5 %) 865 875 20, 600,000 Central of New Jer sey | 84 87 
Autho- | Dividends’ Closing Jan. July,| | June. Entre Rios, 1872.. 7 %| 98 102 25,000,000 = y ¥ oimoanentny — 7% %, 1809 105 107 
ae | | ~ | j > Oo 911 99 5 } ; Ss > 3 % 
a Due. | ome. Prices, aa cE . | neon F ” an Bt zo Do no seg a ai +e % ro 0 
|: oi dae eee ck es |... | ... |Guatmala, 1869...5 %]... ... | ,885,000 Cen. Pacific of California 6 % 1896115 17 
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i 025 752\3¢ an & July Do 1885, Ins. Stk. 5 % 1044 1054 | Jan. July. A a *Dec. |Italian,Marem.R1] 5 % 87 &9 | 1,200,000 Galvest. & Harris. 1 Mt. 6 9 % 1911) 97 99 
il, 138, 152. Apr & Oct) Do Domn.of,1903 5 % 106 108 | April Oct.| ... *Jan. DoStateDomns 5 %o 98 100 | 29,000,000 Tilinois Cen. $100 Shares 1110 12 
5,755,500 May& Nov) Do 1904-5-6 ...... 4% 96} 97h | Feb, Aug. ... ‘*May. Japan, 1870 ...... % 103 111 2,000,000|_ Do Bonds, 1st Mort.... 6 % 1898 108 10 
2'850,080 May& Nov. Do 1904-5-6 ...... £% 96; 97: | Jan. aly} *Apr. | Do 1873 ......... 7 % 106 108 senna - ne Mort. 6 % 1923110 12 
4 3,000,000 Apr & Oct Cape of Good Hope, | Sea fs ‘Mexican, 1851...... 3 % 133 14 ,000,000 Miss. Kan. & Texas, i Mt. 7 % 1904105 7 
1890-1900 ...6 %111 115 | oe , De 1864- ete 3 %| Rt 8h 30,000,400 New York Central ...... 7%)... dee @ 
‘Apr & Oct) Do 1880-90 ..0......6 % .. 0. | Feb, Aug.| 5 ang. Moorish Imperial 5 % 97 100 | 89,428,300 Do $100 Shares ......... : 7 39 
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1,300,000, Mar&Sept) Do .......0......0 44%| 97. 99 | May Nov.) ...| ... | Do 1862 .......... 5 %| $5 86 32,684,375 Philadel. & Read. 350 Sh, j s+ | 853 365 
|, 105000 Jan &July ne veer ge .. 6 % 108 110 April Oct. 1 *Jan.| Do —a. — oot 000| Soa payee ga 8 %/| ... [109 111 
| 5,031, an&July New South Wales.. 5 % 164 107 | 1864, 100 ... 5 %| Jnion Pacific Ld. Grant 7 % 1889112 114 
| 1,000,000/\Jan&July, Do .......ccccee 5% 104 106 | April Oct. 1 (*Jan.| Dodo8il ly... 5%! .. ... 367,623 Union Pacific Railway 
5,151,000 Jan&July} Do .............00.. 4% 97 98 | April Oct. 1 (*July.| Do do 1866, 1001 5 %| 87 89 |e, oL00 Shares............ |... | 88 92 
r. | 93,100 Jan &July New Zealand, 1891.6 % 111 113 | Apail Oct. 1 (*July.| Do do 841 15... 5 %)\ ... ... | _22,237,000| Do Ist Mortgage ...... 6 % 1898|115 16 
“ * . | | 488,000 Jan&July! Do 1914 ............ 5% 105 107 | May Nov.| ‘15*Aug.| Do (Nick. Rail.) 4%) 75 76 £ 8 - ae 
e , 7,153,100 Quarterly., Do Consolidated. 5 % 104 105 | Feb. Aug.) "098)/*Feb DO 1B70 — .0.5.0.. 5 %| 85 86 1,300,600! |Allegl ern ONDS, 
_ '201;500 Mar&Sept Do 1891 ............ 6% 111 113, Mar, Sept./098 *Feb. | Do 1871 ......... 5 %| 85 36 1 eghony Valley guar... | — {1910114 16 
$29'900 June&Dec| Do 1891. 6°. 314 116 | April Oct. -098'*Apr.| Do 1872 ......... 5 %| St) 85k 100,000 Atlan, & G. W. Led. Lines 7 % 1902 83 88 
6,000,000 Feb & Aug Do 5/30,1879-1904 43% 98 99 | June Dec. 7 098 *Dec. | Do 1873 ......... 5 %)| 863 87 Do Re- -org.Com.Certs, ... , 53 88 
1,250,000 Jan&July Do 530,1881-1906 5 % 103} 1045 , April Oct. -098'*Apr. a Do 1875 .......... 44%) 76 78 » ono) Do do 1873 ............06 7 a DO nce eat 
3,500,000 Mar&Sept) Do 10/40............ 5% 104 105 | .. 175) June.’ §. Domingo, 1869.6 %, 8 9 ee Do Westrn. Extension 8 % 1876 74 78 
ssK080 Jan July/1 Nova Scotia, 1886... 6 % 108 110 | oe. July, 2 | June. Santa | Fé, 1524 . 7 %| _ - aoc,o00| B aoe a a Rail. . a tite R. = 
,000 Jan & Sept Prince Edward Is- | dune Dee.) Sardinian 5 % 9 Pe RS SE nvsee =: 
land, 10/30 ...... 6 % 104 106 June Dec.'n’ne) Spanish, 1867-75... 3 %| 163 16% 2,000,000, DO .. snsesseressessosresenness 6 %/1902 112 114 
| 800,000 May& Nov Quebec (Prov. of) 5 % 105 107 | June Dee. ... | SI hecheetes eee 2 %| 388 382 2,000,000] Do ooiiis...ccccssssccccssses 6 % 1910115 17 
| 860,000, May& Nov © Doo... 5% 105 107 | dan. July.| 1) | June. DoQuickslvr.M. 5 % 100 102 1,600,000, Do 1877... 5 % 1927 1025 3} 
1,850,200 Jan & July Queensland, 1882-5 6 % 103 107 | April Oct. -45 July. Swedish Gov. 1864 44% 201 700,000 Cairo and Vincennes ... 7 % 1909 66 60 
1,608,050 Jan&July ~ Do 1891-6 ......... 6% 112 114 | Jan. July. 2, ... | Do 1868 ......... 5 % 103 307 900,000 Chicago & Alton Steri- 
6,087,200. Jan&July Do 1913-15......... ‘ %, 914 92} | June Dec. ... | .. | Do 1876 ......... 45% 13 105 _y, Consolidated Mort. 6 % 1908 115 117 
1.184800 Jan &July| Io 1915,Scrip...4% ... ... | dume Dec... ... | Do 1878 ......... % 99 101 500,000/Cleveland, Columbia,&e, 1914 113 115 
| 300,800 Jan & July S. Austral. 1879-80 6 % ... | April Oct. 1 "July. Turkish, 1854......6 % “.. ... 631,000 Hastern Rail. of Massa, 6 % 1906. 97 99° 
| 299,500 Jan&July Do 1881-1890...... 6%|... ... | April Oct.)... |... | Do Egypt. Trib. 5 % 83 86 800,000 Illinois&est Louis Bridge 7 %|1900 ... ... 
, 410200 Jan&July) Do 1891-1900...... 6 % 113 120 | vee 1 (*Dec.; Do 1858 ......... 6% 16 18 400,000|_ Do 2nd Mortgage ...... 7 %|... | 78 88 
778,500 Jan&July) Do 1901-1918...... 6% U8 124 | 2 | May. Do 1862 niet 6% 14 16 1,000,000 Illinois Cen, Sink. Fund, 5 % 1968 102 104 
240,000 Jan& July Do 1911-1920...... 5 % 168 110 | 2 | May.| Do 1863 ......... 6%... ... ‘500,000 DO ....sssssssssssecseseene 6 % 1895 110 1:2 
: | 3.441.300 Jan&July Do 1894-1916...... 4% 94 95 | 1 Do Gen. Debt... 5 % 10} 103 NE IO cota indiclsscilinsabiehiaiin 5 % 1905 103 105 
100,000 May& Noy StraitsSetmnts.Gy. 44% 99) 100} cas 244 Mi uy. DOLE 2.06. $ % 103 114 1,000,000 Lehigh Valley Consoli- 105 107 
102,500 Jan & July Tasmanian, 1895 ... 6 % lll 113 | Feb. Aug. 1 ‘*May.) Do Guaranteed 4 ¢ 14 106° dated Mortgage A 6 %| 
| «552,800 Jan&July Do 1893-1901...... 6 % 111 113. | ae 1 | Sep. Do 1869 ......... 6 % 10$ 102 500,000 Louisville and Nashville 6 % 1902 105 107 
7 | 300,000 Jan&July| Do July, 1901... 4 % 92) 93} | April Oct. ... Do 1871 Eg. Tri. 44% 66° 67° 700,000 Memphis & Ohio, Ist Mt. 7 %|1901 115 117 
Sonaeel on aienieet —- 5 i is ee a = rss 9 | 17} 18: ene tee Paul, 1 Mt. 7 %'|1902 115 117 
an &July Victoria, 1891 ...... 6 % 112 ji ep. OI inccitehnast 103 1s ork ¢ Canada Rail. 6 % 1904 
"7,000,000 Apr & Oct, Do 1883-5 ......... 6% 103 107 | s 2} May. UruguayCon.1s71 6 0% 30 32° 2,000,000 New York Central ...... 6 % 1903 iis su 
> oO » | 0) 
| 2,107,000'Jan& July, Do 1994 ............ 5 % 106} 107} | Jan, July. notapplied Venezue ala, 1859...3 %) 8 9 600,000,N orth. Cen.Rail.Con. Mt. © %'1904101 103 
| 4,500,000 Jan & July Do 1899-1901...... 4% 963 97; | Jan. July. none | Do 1859 ...... 1 y 4 5 569,800 Panama General Mort... 7 % 1897116 218 
| 3,000,000\Jan&July Do 1904............ 44% 14 105 | May Nov. notapplied Do 1862 ........ 6 % 15 17 240,000' Paris and Decatur ...... "| 1892: 35 “45 
| 100,000:A pr & Oct Western Australia 4) % 99 01 | Ap a Do 1864 ......... 6 %/ 13 15 ™ 934,760 Pennsylvania Gen. Mrt. 6 % 1910115 i7 
DOCKS ividen oo before-mentioned stocks yrs Do Con. Sink. Fé. Mt. 6 %| 1905112 15 
: oo Quarterly! 1 ae melee ilies dal he & Erie, Ist Mt. 6 % /1881 100 102 
ee é s. S Pw conccecgsccockecosvevebendé ooo 
oan autho. lia e Closing 4 irae = Sil. Ren. 5 % 62 es ee eae See Mortgage 6 = 1920 3 106 *% 
ri rs. Pai Name. 4 eM Soca. 5 % 62 63 1 ead.Gen.Cn.Mt. 6 %) ‘1911 10s 10 
Issue. | Prices, April Oct.) ... | Do Gold Rente 4 3h o> 2,000,000: Do Improvement 
| Jan. July.) ... Dutch Certitictes, 4% 73h “a 4,000,000, Reahamans a es z -~ 36 88 
eae April Oct Cc a. ~» | Do Serip for the 6 de- "4 
2,385,500 Stock. 100 East and West India... 113 116 Seattecie la! ‘French Rentes ... 3 %| 82 824 ferred} coupons .. | ... | 88 92 
1,421,400'Stock. 100 Hull oo... a) 92 ia ie 0 ny LM erates 5 will? 17) 1,300,000 Pittsbrz. & Connelisville 6 %| ... 109 11 
' 5,756,697 Stock. 100 Hamden SG Katherine) 77 77 79 —— Italian, ex. 25f ... 5 % $33 833 | 14100, — orth Alahema, Foal 
Stock. j a OR 100 * The tects are yearl | ccc cdsbediscassame 6 % ... j1C4 106 
| sack 2 Se Ss (a asc a prefixed. the case of STrecher | _ SenseurcrersnenOushe Bag. 8 %/s50e117 118 
: Stoc Commnerecial ... where the J 
' . re are drawings, half-yearly, 1,133,800, D0 G0 .......cccssecssese, 6 % 1901 11 116 
es « =satscnsnnandsneenngsono oeneivaenae een nantes gnacas tinea tenses 
ee 
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a | — r ee IN NSURANCE 
ssue.| dend. | Nam 2 E 0 - 
e MP 
100,000! 5 oe g 3 Closing Antho iLst Ys’ ANTES. 
( % - mR = P 3 : 186 . > 7 eeemnnees 
eooog BY em Litto eile ines. (raae| | Ts | M 
5 Y& ance ~ seg sane war. svame ae 
29,970, 8 o nae sg 10 10, 105 11 ee asennad E | og | Closing —— ISCELLAN 
60,000 7 % Anglo-Californian 4 10, 10 105 50,000 Tas ¢ a Z Prices. on~ ad are 
000! 74 % Anglo-Eg rnian,L 20 10 @h 193 3 _—— A i : 
15,000) <7 auto Foren “S| > 10° iat 10,000 + OO nce Beit. AP ) | Diva. x 
5000) - Anglo-Italian, 6 al | 8 a1 224 $000°1 10 fae ee et | re : | 
\ 30,000;12} 9 Anglo-Universal 20 | 10 54 A Sone 1 0 pore yet — Life 50 20 29 “2. Scan Bonps, Lo 3 a el | 
12,500; 6 % | Bank of frica, L z 20 gt S 43 5 0 4 olcke &For. Marine 1 100 of 16} 163 | 6 American onl anp T Se > ices | 
12,500) 6 2 ‘Banko B. sash Gel ae 123 13 50000. 1 10 OClerie mom oe es = 25/2495 | § 2 heated Hartc Trust, Prt ——| 
Han 8 De Sor io 3 ie ipo 1 1 0 Comme fignal | 2) | 3 Sica Pome Bet al | 
% Bankof British Nt] 20 173 0 ere oven. 00 - 5 o, on pier C .. 100 | al O4 107 
10,00 2 % |B. kof British Nth. 20 10 3° .y sooo a 18 0 County Fi _ Union 50 7 34 - : 3 oe = oo s ) Stl. Loan, sae 100 -- = 107 | 
0,000) 5 0 of Constantingole! ; 50) 10,006 50 eee 100 80 19 2 i 6 a Ci > 1893 Sec Biel 100 all o2 104 | 
vial | Bank of ay >) om 20,00 0 140 Bauity and ne 0 BR 120 120 | 3 o City of anid sence ~ 109 Sie me | 
’ Hl 7% o tian on ) 64 - 0,000 Engl ad tec 5 S ee % City meKland «see... all f il } 
”% | Bank of eland 8 25 28 a 25 0 8 OC ish & Seo 100 >| St 5} , ia % y of Dur ~ atimeracs 106 al 105 + o7 | 
meee Si Waly i a *| Bie Sanne @ SRL SS a0 of Eat ee at i a | 
5,000) 15 % |Ben cof N. Zealand 20 : 20,000 0 Guz arine, Li ; 5 6h}: % C elbour . ef all 3 105 | 
25,000, 10 2 Bank of N. Zeala 20 | BeOS 12) ie ardian F. im 20 7 OF] 5 4 ity of M ourne, 1907 100 at 108 110 | 
“o* O% Ro and 10 56 58 2,000 7 . Home and L. 4|\ 3 73 > % Do ontrea oF ges 0 all 100 
5, 466 % |Bank of S. umania.., 2 10 2 28 7 50K 001 e&Colo 100 50 $3 4 6 % Ci 1874 1, Sterling 100 | al 100 202 
20,000 10 tee Do N Australi: 20 8 193 as) 13 0 *1 0 ee — 50 67 69 6 a ity of Otta: ng... 100 u 106 Los 
20,06 %o Ba ew pa ai 25 25! ae 13} 3,453 7 10 ee aE  Msicenat 100 2 1 a 1 6 = Do red wa, Ste heal . 100 all 193 104 
Bhi Gon of Lonon i sisi e | wares serene es Ble s| $3] Rome aes ok ie me 
a a ienhene n¢ oer... 50 | 25! 35 100,000 76L ire ine. 100 50 21 23 | 5 C dO 1908 ne ocenenee 100 | all 07 109 | 
30,000: 2 9 — of India, 10 5 73 37 20, 0 90 awl 90lfm rrofi's 100 101 103 | 6 2 Jity of Pr mares 100 |< 107 109 
: , y stra dia, ‘¢ gS} ,000 < Lan os 23 ae % Cit ovidence Coun Ba all '104 } hd 
% iCha .» & Ch : ‘ 0 12 eashir s 100 13 wi <3 y of ( nce Co : 100 M106 | 
| eonio 4 seeegenen| | | 9 Si ¢eieaticed Bf a miso pees soc Sb 
0,000;12 % City nd. L&C. 2 * 35862 00 Do (il on i ral. 50 : | 72 8 6 ° ‘City. -deer 00 | all 106 05 
80,000 7} % oe . 25 25 2 40) 3 00 (ila: Hobe 20 | 114 12 1 6 % ity of Te nable 1905... 100 all 106 108 
Ig 7k % C il ce 20 213 23 000 0 Londc nnuities ; 16 2 | 6 ‘o W: oronto Ste an all 106 } 
| es io iil] atmo 0 0 onion Asarunce 3 i Wie | 2 & pDestrine es kt (os He 
; 90,000)10 % |Co deuondin i. 53 55 20,000 0 2 Slee. ee 25 123) 60 3 | 9 Yo 6, De Sterling unt hee 100 all 109 11L 
B00 4% Dutht & Lon 4. 6 3) 28 3 S000 0 6 0 Lon Prov_Law I. 30 ah “ee ‘op | © iF bein Viceroy Mort Lea at st aid 
% | Englisk ondon i 9 | 4 7 ; 50, 6 00M n. &Prov.M wL 50 % 1 1} j reign and Cc gyptian G an/100 all = il3 
30,000, sh Bank of Rio 25° 25 7 000 0 60} arine arine 20 63 5 SS Sevli@sitnias 
, 8 % iE de Janeri Rio ; 50,000 0 Maritime. Lim: 2\ 4 6 | Do De ed, Prefe ‘Trust, all | 8 387 
%  Engtish, S rio, Lim 20 23 40,000 2 6 Me ime, Limited. 100 18 | 2 43} ef. rece erred ..... - 
10,000 7} & ih Eee & 10 | 12 108 | sooo 2 00N, ee ee SF | 4 96 | 6 <heheues sives no divd. 100 all 106 10 
-f5.o00 > Mong ataalinn Che! 28 03 008 0 0 oN. Brt.&Mercantie 10 3! 6} 62 6 3 ” Ne “+ Carpaesin se Pref... 100 108 
000° ni Imperi: cg & She - 20 20 | 25 159.15 76 ern F, e 50 | ¢ 3 | o%, ork Cit n Conso 00” all * 
6,000 ~~ Imperial, Liited. = 284 38 = ‘on _ 0 when oll L... 100 ee 9 50° 6 % Ota Gold Conan i wae L... 100 all = a 
oun 7 % _— toman..., 20 - / 16 17 on — 7 0 Phot Fir “56a 23 5 : 43 : - o Harbour eee o i = 121 ; = 
5,624| 35 Rey aa an | {13m 000 Pro rape aon 1 OT Te | 6 St le Pee Cees ne all 121 Pan 
75 - s” a Morteag a 25 o j 20° oy ao ; : 0 Queen Fir oe ce 100 ed aoe PB | 6 fag teeeeg ee peceerereneeian ~~ i 1le4 106 
oy age | 39 e & Life. pains eee estment Trast. P _* : 
mash x backs 2 ae ee eS | 6, geal ear sim (ay 
46,000 12% » Lon. & H County 33 2 BO 10,000 me 0 0 Ro Eeehang ane 10 33 38) 6 Sub ich Set. Eas ae all | . 113 
. m0 8 . ya ‘iiearietal L. 20 = 65. 68 450000 6 He Insurance. stk 100 00's 8 6 % ge Submarine Gables ae : ‘hoo et 
: 000, 6 /0 on, & incial, L. - 0 93 4,800 00s ard Lif. 3 " 10 j oe Un 0 Loan. s’ Trust. all 89 eve 
; % Lond R. Plate 10 5 | < 103 21 un Fir i ichiant 50 | 243 2 i ited St gua.by Its .... LOO “a 
 L. 25) 1 ll 100, 40 ees B71 254 C ates M al.G 100 | 93 | 
| 110006 % don San Binns i | “ig sree ata a | ia & | ‘(poy es mde 
144 eg ond.&S. ited... 1 41,200 Uni ersey M 10 | nel ale Steel , c. j 104 ik - 
50,000 % 'L S.West 0'10! 7 4 012 ion Fir yM 20 78 82 | glish & A and Ir U6 
5 9 on, & W. ern,L 100 72 8 5,000 6 Uni e & Life.. ¢ 2 | oe | Nant ustral. C on ...| 23 
% Lo estm 2 ¢ 8% 21 on Mi: ife.. 200 9 yglo Co 3) 2 
soo) 74%. |tosteet miniet 100 3050.37 sa 0 1 me 20 345 535: | hae tnd Bn B | 20 | 10 1 
80.000! | America. L. v versal Marinel 1 . 2 8 mne. L - = } 
80,00015 0 Lon. Char. pasion, I, 10 ae, one Periodi pol cask Marine = n st = & N a a, Cima 100 a Lt a i 
= 1 Joi a jt oO —— $ bor ew | 12} 13 | | DN OW aerate Dt : 5 
aie Poa |e Gora maaan * * 
15,000 % Mere e R. Plate, L 4 413 3 ———————— P shag ian Mo IAL. ; | ; | 
2200011, Milani Linked ee sill ¥ weal | | 
12} @ National ited 100 | 25 31} 323 autho. | ¢ cee ee ity of L imited 25 | 
lon. 000) 5 % National ap ties 50 25 ! 125 133 — Eid Pee Colonial, Li Real Pro seanet 4001 5 123 33} 
oe 6 % National of Austral. 5 30 | 60 — | a = N 123 0 Credit, L imited perty,L.| 25 364 103 a 
i. 2 he ets aii SD the Name. ae rodie Fousiee’l nnn 12) 144 254 | 
105,625 20 % Nat.P N. Zealand - 25 15 ” 3 5,000 20 ad 1 » Fore 8 oncierof M ares % 1 20 4} 153 | 
mies De delenit 10 3 et te 1g & Foster, Porter rot Mauritii, 50. 10 125 4 
000 6 “e Diss : 50 21 71 73 10,000 5 |Bombs imited 4 |Ge » Forter, , Lim.) 16 0 | 12% 233 | 
6% Ix ares Bi "1 73 cant 5 inn tial 10 neral C and Co. 16 | $ 135) 
% New London & 20 12/41 42 209,701 Stk.{100 |Bre y, Limited ......... <iieden aetinee Cheae Lim) 16 | 16 | 3 35 | 
59,325 London & Bra- 20, 4 42 14,000 tk.100 |B o New... ubber, ¢ iscount, L 103 164 oma 
25) 33 z | & Bra- 9 : 14,000" : \Brentford. Consol a iutta Pe lt dg, 405 73 
$0,000 6 "6 xxl seas os we = 20,000 Stk. |100 ‘Brentford, Consolidated a at | 10% signee o} ey ea 
Saaeaae 2 4% ( ‘orth Western.) 2 20 10 9% 10 0,000 20 20 emma std Saedicasen 146 48 ee Extract Society, . 10 all 1% i 
Ba & gral i eee a i He pee et 4) 2%5 
12,500 % rovineil. of I Yorp. 25°25 21 23 23, 20 | 20 Sie. ae Lim,| 19; 93 | ae, % M ritius Land, ssociation,L 20 all 34 aot | 
12,500.10 ¢ ee 25 21 23 23,406 10 | 10 | Do7 % Preferen 9; 20; | Ul ilnez’s 8 &e., L Bian Ss) 
34,000 Que ew ...... ) 25 65 GF 12,000 10 |E % Preference .__| yi wat Ue » Nationa’ afe, Limite imited) 16 wm 2 Ss 
10 Queensland Nat. 1. 10 10 28 27 354061 10 | $" aropean, Limited... 12) ip | 0° ® National ern es 10) 3) 4 4 
60,000/16 — of ee Se 10 5 "7 27 4,208,5351 a | 5 De New... I is 8 wth | a5 ot Mortgag i 0 all 3 4 
90,000 Uni outh Afri itish v3 56,000 Stk./100 |G Mie 12 9 | te % N ew Zeal e & Agenc 23. 5 10212! 
000 121 nion rica, L. ' 000101 10| D Light & Goke A.¢ | 125 135 | 18 ew Zeal — $ i1k| 
<i. 100 25 46 pasesl io |0| Bes ht & Coke A, Ord., of ois % » New Zealand Loan, &e., L.. 10 
of L "25 | 25 | 66 48 100, 10 % Pre rd.| i % and T a is 1 ; 
London ...| 50 ish 60 61 100,000 Stk. 100 a. ea iss.| 174 79 | 3 a a 3 2 i 1} | 
ae 5h 35} 364 l Stk.|1 SS eco clean Bonn oee os | 24 st oo 
at T a 300,0001 S 00! Do, % maxi iss 16 17 | 3 Trust & ¢ Construc. 25 5 | 10} 203} 
utho. | eee an a Do E. ioe ola ja] 200 210 ' % United Disco Co. of astral L 10 = 33 (338 } 
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re 0001 St o F,: 200 210 133 or >| s| mB 
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Ratlwapy and Mining Share List. 


RAILWAYS. 
ORDINARY SHARES AND SrTocks, 


Antho- | |. 


rised A ae 

é a - = iy. 

Issue, = 2 Name. 
TB 


200,000. Stk 100 Bedford & Northampton, Def | 
Do Preferred ............... 
| 10,257,106! Stk 100 Caledonian, Consolidated 
Do New Ord. Def. No.1 . 
Se MP CTE knnicencosctnsonnes 


200,0001 Stk 100 | 


2,5418,0261 Stk 100 | 
276,666) Stk 100 
459,140) Stk 100 Cambrian (Inland) 


DODGE Be. (EE HOORMGIREL 650 crcccdscosvesstcsvsesnn 
3.75010) all Cornwall Mineral ............... 


i 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 


1,400,000! Stk 100 East London (Consolidated). i 32 


160,0001 Stk 100 East Norfolk e................ 
2,642,0001 Stk 100 Furness, Con. Ord. Stock.. 


35 


\141 


4,927,710! Stk 100 Glasgow & S.-West. Ord. Con. | 108 


10,500,0941 Stk 100 \Great Eastern, Ordinary.. 
884,073L Stk 100 Great North of Scotland... 

7 Ai are Stk 100 |Gt. Northern, Con. Original. 
Do A ¢ Arecivs.no no div. 
aid B 
2,892,359) Stk 100 Great Northern (Treland) 
4,980,801 Stk 100 Gt.Sth.& West. (Ireland) Org | 
Stk 100 Great Western, Con. Ord... 

1,570,2701 Stk 100 Highland, Ord. Con. Capital. 
14, 192,995! Stk 100 Lance ashire & Yorkshire, Con. 


1,159,275] Stk 100 


1,159,275! Stk 100 Do B¢until6% is 


18,171,081! 


il 
/12¢ 
Lt 


me 

} 59% 

65 

273 

Qh 
2 


4 
13 
J 


/120 
(108 


1354 


118,900) Stk 100 Llynvi & Ogmore(Llynvi Ord) 132 


153,020) Stk 100 


Do (Ogmore Ordinary) 


1132 


$,705,3801 Stk 100 Lond. Bright. & S.Coast, Ord. 142 


1,574,810! Stk 100 
1,574,810 Stk 100 
393,3951 Crt. 


11,121,557 Stk 100 Lond. Chat. & Dover,Arb.Stk.! 
$2,724,377! Stk 100 London & N.-Western, Con... 
9,515,636) Stk 100 Lendon & Sth.-Western. Con. 
6620001 Stk 100 London Til. & Southend, Con. 
Man. Shef. & Limcoln. Ord.../ 
Do Pf ¢ Df recivs. no div.) 
Do Df ¢ until 6 % is pa.Pf 5 
4,279,130) Stk 100 Metropolitan, Consolidated... 
Do Pf ¢ Df recivs. no div. ? 
Do Df 7 until6 % is pd. Pf § | 105 
Do New, 1878 (Interim Cts.) (117 
Me ‘tropolitan District, Ord 
Metropolitan & St John’s W d,) 
Midland, Consol. Ordinary .. 
Monmouthshire Canard 
4,244,189 Stk 100 North British, Ordinary .. 
Do Edinburgh & Glas. Ord) 


. 1603 


2,848; “157 Stk 100 
‘3 322°17 7OL Stk 100 
re $22.17 Ol Stk 100 


77,1201 Stk 100 
77,1201 Stk 100 
200,0007 100) 100 
2,250,000 Stk 160 
80,000 10 all 
20858,3721 Stk 100 
830,0001 Stk 100 


2,422,485! Stk 100 


21,453,038’ Stk 100 North-Eastern, “ Consols” 


ad oe 


Do Pf ¢ Df recivs. no div.) 159 
Do Df ¢ until6 % is pd. Pf § 145} 
Do Cert. of Contin. Rights| 40° 


oo 
oe 


160 
1373 
104 
93 
127 


61) | 


1202 
137 


{ $12 


5 

138 
170 
7 3 


1,975,0001 Stk 100 North London, Consolidated 182 
3,230,1401 Stk 100 Nth. Staffordshire, Con. Ord.) 82 


276,0001 Stk 100 


453,692] Stk 100 Somerset and Dorset 
8,264,2001 Stk 100 South-F 
2,366,600) Stk 100 
2.366,6001 Stk 100 


800.0001 100 80 Do 1876 Issue 


1,110,000! Stk 100 Taff Vale, “Stock” ......... 
250,0001 Stk 109 Waterford & Central Ireland, 
250,000 Stk 100 Whitby, Red.& Middlesbro.U. 


PREFERENCE STOCKS AND SHARES. 


Jastern, Ordinary. ‘ 
Do Pf ¢ Df recivs. no div, > 141 
Do Df ¢ until6 % is pa. Pfs 127 
105 


NINO csnarnesscincesicarcheonies 1176 


583,3401 Stk 100 Shropshire Union ............ 
2183 


295 


30 


3,667,164. Stk 100 Caledonian, 4% Consol. Guar. 4 


2000001 Stk 100 


250,0001 Stk 100 Do | >aiB do 
250,0001 Stk 100 Do} 5 [ C do 
400,001 Stk100 Do} S= 7D do 
242,910 Stk 100 Do| 22; E do 
20,0008 Stk100 Do LSS/G do 


400,0007 Stk 100 Cornwall 4) % 
156,250 


6. 56-000! Stk 100 
4,996,5971 Stk 100 Do Consolidated 4 % 
1,298,262? Stk 100 Great Northern, 5 % 
1,263,7001 Stk 100 


3.311555 Stk 100 


14049291 Stk 100 Lancashire & Yorkshire, < 


794.0401 Stk 100 Do 6 %...... 


288,375! Stk 100 


155,556 Stk 100 
15,100,406) Stk 100 
171,252? Stk 100 
328/859! Stk 100 
872.0001 Stk 100 
475, 4942 Stk 100 
559,506) Stk 100 


Lond. & N.W., 


62,850 10 5 
490.0001 Stk 100 
1,797,428? Stk 100 
250,000 Stk 100 


Dob % 
Do Irredeem., 5 % do 


3,087,306) 
5,994,577] Stk 100 


Do ( ¢+4>) A Guaranteed... 


See eee 


Stk 100 Glas. & S.-Western, Guar. 5% 
478.0311 Stk 100 Gt. Eastern 4 % Rt. Charge 
Do 5 % Metropolitan Stck 


Do 43 % Con. Non.-Con. Pf. 
7,610,878] Stk 100 Great Western, Rent-Charge 
Do Consolidated Guar. 5 % 
% 106 
Do 6 % (East Lancashire). 
1,955,860! Stk 100 Lon. B. & 8. C. Con. Guar. 5% 
Lond.C.& D Sheerness Rt.-Ch. 
4% guaranteed 
Lond. &8.W.7%,late 3rd Shrs. 

Do (Portsmth. Perpet. Ans) 106 
Manchester, Sheff. & Lin. 6 % 

Do Ist Preference ......... 

Do 43 % Preference ...... 
366,698? Stk 100 RP Wien seschs isnt adsicigwce 


Do Irredeem. 4} % do ...... 
Metropolitan District,Ealing: 
Exten. Rent Charge 44% 

Stk 100 Midland,4°% Con. Per. Rt. Ch. 107 
Do 4 % Guaranteed Pref... 


rete toro tet 
ro Se SSPE feted 


104 


Qe 
a) 


14 
130 
116 
130 
129 


153 


. 153 


139 
114 
107 
178 


150 


114 


106 


2,444,1297 Stk 100 North British, Con. 4%, No.1 100 


619,9907 Stk 100 North-Eastern, Cansol. 4 %.. 
Do Hull and Selby Purch. 106 
Do G. N. E. 4 % ...... Peg 
Do Stock. and Darl. A, 5 % 128 
benewinn 151 


1,880,4221 Stk 100 
1,761,8911 Stk 160 

450,000) Stk 100 
1,050,0001 Stk 100 
3,152,7471 Stk 100 


Do do B and C, 6 % 


Do West Hartlepool ere 


105 


1¢5 


58,500 20 all North Staffordshire ......... { 26 
40,000 20 all South-Eastern (Read. Anns.) 27 


984,300] Stk 100 





Do Consolidated Guar. 44% 
169, 000 Stk 100 Taft Vale, De ae oe 


116 


PREFERENCE Guanes AND Srocrs, WITH DivIDENDS 


CONTINGENT ON THE PROFITS OF EacuH 


SEPARATE YEAR. 

3,799,935! Stk'100 ‘Caledonian, 4 
2,946,342, Stk 100 
298, 0001. Stk 100 Furness, 6 % ......... tone 





% Pref. No. i 
Do 4 % do No. 2............ 
400,0001 Stk 100 East London, 5 % Ist Pref... 


102 


40,000 10 all | 
35,000 10° all 
5,041,708" 


RAILWAYS. 


PREF ERENCE SHares, &c.—Continued, 








| ag 
Autho- | 5 2s 
rised. od | i Ze 
Issue. | 5S 3 Name. me 
te | oa 
227,500) Stk 100 ‘Furness 8 %.......0-c-.ceseeeeees 188 
227,000] Stk 100 Do 44 % Perpetual ee ill 


Do New 5 


Stk 100 Great Eastern, Con. 4 %, Pref. 100) 


826,430! Stk 100 | Do 5 % 1876.......cccc0c000 109 
5,655,000) Stk 100 |Great Northern, 4} % Pref... 115 
2,497,680! Stk 100 | Do do, 1876 .................064 115 
1,006,0001 Stk 100 Do TI os ccusassaicieeiced 115 
1,400,000!) ... 100 | Do4% Convertible ......... 116 

482,0501 Stk 100 Great N. of Scotland 44 % A. 101 

325,276!| Stk 100 | Do do 44 % B.................- , 97 
11,386,728! Stk 100 Great Western, Consolidated 

Preference 5 % ......... . 126} 
8,390,187! Stk 100 Laneashire and Yorkshire 
Con, 4% Pret .......<:.... 104 


6,190,315! Stk 100 London, Brighton, & South- 


14450001 } 


Coast, Con. Pref. 5 % 127 
Do 2nd Con. Pref. 5 % Sep. 72 
Do do Stock 


Sep 60 
Stk 100 


5,596,5891 Stk 100 London, Chatham, & Dover 


Arbitration 44 % 


21,328,1201 Stk 100 London & N. “Western, 4% .../206 
1,000,0001 Stk 100 London & 8 .- Western, 4% % . 115 


1,500,000) Stk 100 
1,278,206! Stk 100 
65,0001 100 all 


1,000,000 Stk 100 


BPM TR . tetncsnccukncncnonos od 127 
Do do 4 %, ,, 1878 Wg eed 104 
London, Tilbury, & Southend| 
44 % Preference 1879 .../115 
Manchester, Sheffleld, and| 
Lincoln, 5 %, Red. 1865'110 


1,000,0001 Stk 100 Do do 5 % convertible ...... 124 
1,080,0001 Stk 100 Do do 5 % do 1874............) 123 
1,500,0001 Stk 100 > Do do 5 % do 1876............ 1121 
1,000,0001, Stk 100 Metropolitan, 5 %............... 127 
100,000] Stk 100 Do New Wei cian xvevadiooansiects 


600,0001 Stk 100 
1,100,0001 Stk 100 
260,000L Stk 100 
1,500,000L Stk 100 
25.090 10 10 


Do 5 %, 1869 : 
Do Irredeemable 5 %, 1872, 127 
Do Perpetual 5 %, 1874 ...|127 
Metropolitan District, 5 % 121 
Metropolitan and St John’s) 
Wood 5 % Preference ... 


10,545,5651 Stk 100 Midland, 5 %, Con. Per. Pref. 127 


189,062 
1,950,000) Stk 100 
191,176) 17 , 17 


16 all Do5% Pref.,187 Sdo31Ag.,'80) 217 
Do 45, 1876 15 


Do4%, 76opt.tocon.slAg. 183) 3} 215 


20°,0 10 7 Do do 83! gt 
8,850,198. Stk 100 North British, Con. 4% No.2 2! 95 


2,422,485] Stk 109 
"418, 8901 Stk 100 
3,000,000! Stk 100 
610,000) Stk 190 


Do E. & "4 Preference fee: “|101 
Do Con. , Pref., 1874 ...j115 
Do 44 %, "1995. : | 96 
Do 5 % Convt. Pf. Stk. 1879/106 


535,000] Stk L00 N.-Eastern, Stock.&Drl,,CL.D./135 


2,000,0001 Stk 100 
1,181,250) Stk 100 
8,692,0001 Stk 100 


700,001 Stk 100 
971,0001, Stk 100 
360,000) Stk 100 
150,000] Stk 100 
213,000 Stk 100 


Do 5% Redeem, 1Jan.,1884/105 
Do Blyth & Tyne, 4 % ....../103 
Do New Pref. ’76, 44 % till| 

31 Dec., ’82, 4 % in per...{106 
North London, 43% (Max 5% )/ 122 
North Staffordshire, 5 % ...|118 

| SS | +). Se ee {110 

Do 44 %, 1876 ......ccsccecceeee 1110 
Rhymney, 6 %, 1864............ 141 


100,0001 Stk 100 ye tee & Dorset, Bath Ext.) 85 


2,146,5001 Stk 100 
2,640,820 Stk 100° 


S.-Eastern, Con. 44 % Pref. [115 
Do do 5% do 





Failure of full div idends in any given cilia not 
to be made good out of the profits of any subsequent | 
half-year. 


Links Li FASED AT FIxEp RENTALS. 


hare, 


Paid, 


we 


Stk.100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


Stk 100 
Stk 100 
Stk 100 


Stk 100 
Stk 100 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
50. all 
50 all 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


25 | all 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
10 all 


Stk 100 





te of 
: Leasing £ 2 
Name. Companies. 25 
Lo 
Birkenhead .2....<<.0cc0ss0s0: L.&N.W.&G.W 105 
Do 4} % Pref. ..........+. a 116 


Clyde ssdale, guaranteed... Caledonian .... .. 
Colchester, Stour V alley. Great Eastern 85 


Dundee, Perth, & Aber- 
deen Junction......... Caledonian ...; ... 
Deo Go Peel 4o.6.cdcsikss.. BME. sekcticninss pas 
Do do Ist Class Pref....| Do .......00..5] s 
East Lincolnshire, guar. 
O96 cee eek . Gt. Northern... 150 
Gt. Eastern, Newmarkt. 


Extension, 5% ...... Great Zastern! 
Gt. West., Brist]. & Exeter, 
& St. Devon Co.’s 44 % AssociatedCos,'112 
Hammersmith &City5}% G. West.& Met. 
London and Blackwall... Great Eastern 115 


BO GA % cess west eae 115 
London and Greenwich.. Sth.-Eastern... 69 

Do do Preference ....... Do ............ 125 
Lowestoft, gua. 4 % ...... Great Eastern, 

de ee eee ee 


Mid Kent (Cray Line) ... Lon. Chat. &D.' 
Northern and East. 5 %, Great Eastern 62 

Do do 6 % I 
N.-Eastern—Hartlepool. Nth-Eastern ..! .., 
North and South-West. 

SOMOTIN occ scacicsaicss L&ENWMENL. 17 
North British Con. Lien. '..................... '100 
Nottingham & Grantham 

Railway and Canal... Gt. Northern.. 106 
Preston and Wyre......... LAN.W.&L.Y.| 56 
Royston, Hitch. & Shep.. Gt. Northern.. 149 
Shrew sbury & Hereford 

6 % Rent Chrg. Stk. L.&N.W.&G.W' 


Victori in Statn. & Pimlico Gt. Westn. &c. 221 
OO BE Oy cn caiiandeatae’ BPD. sctdeestnnes 112 
Waterford, Dungarvon, | 


and Lismore OM oinclassprcensantiteaecssl soi 
Weymouth and Portland Gt. Wst.& S.W.. 





% Redeemable... 10} | 
Do 44% . ..| 113 | 





ana 7 —— — earerverchsteenlltinnmmemnseantet 


RAILWAYS. 


DEBENTURE STOCKS. 














Autho- 5; } 3 $ 
rised Ss r, “ 
Issve. 3 ‘3 Name. mE 

wm (Rl x 

2,805,4721 Stk 100 Caledonian .................. 4 % 106 
440,825] Stk 100 Cornwell, guaranteed... 44% 117 
209,0001 Stk 100 Cornwall! Minerals ...... let ccs 
465,5901 Stk 100 East London ............... 6 % ¥34 

GE AIOE) DER TN | TO ei sicicccscdcésevacasencds 5 % 108 
400,0001 Stk 100 BD Snkiisnescacteseece 6 % 109 
400,0001 Stk 100 ENG — Sevisttiiscvcentas 6 %) TOL 

1,061,1311) Stk'100 |Furmess ..............css000 4%} 

8,579,189! Stk 100 Great Eastern ............ 4 % 107 

1,510,0001| Stki100 | DOA...............crecceess 5 % 181 

2,877,8451 Stk 100 Do B 1867 redeemable 5 % 124 
488,2261; Stk/200 | Do wn.ccccecscsccssovsseses 44%| ... 

877141 Stk 100 Do East Anglian ....., 4 % 104 
591,529] Stk 100 |Great Northof Scotland 434% 106 

1,516,7 751 Stk 100 Glasgow & St.-Western 4 % 1044 

7,257,595 Stk 100 |Great Northern ......... 4 % 109% 

8,379,4701 Stk 100 Great Western ............ 4 % 1095 
918, 9661 Stk. 100 BIER ica db ksbas bhawcannssovers 43% 113 

8,804,3131 Stk 100 | Do woe cccccccccceceseeees 43% 118 

2.753,3021! Stk 100 | Do wi.......scccsccecssseceee % 131 
390,0331 Stk 100 Highland ..0.......... » 44%] ... 

5,957,203) Stk 100 Lancashire and York... 4 % 108} 
121,878! Stk 100 |Llynvi and Ogmore...... 4% 


564,6001 Stk 100 ‘London and Blackw all. 43% ul 
1,306,2391 Stk 100 ‘London, Brighton, &... 4 % 109 
373,003) Stk 100 | Do Perpetual............ 44% 118 
5,486,553) Stk 100 ‘London, Chat., &e. Arb. 44% 116 
969,674. Stk 100 eee ee 44% 115 


20,686,796 Stk 100 Londonand N.-Western 4 % 109% 


1,000,0001 Stk 100 London and §8.-West. A. 4 % 1394 
4,942,9071 Stk 100 DodoB ..............0. - 4 % 1094 
215,9601 Stk 100 London, Tilbury, &c. ... 4}% 108 





300,0001 Stk 100 Manch., Sheffield, &e.... 5 % 128 
5,835,840; Stk 100° Dodo .....c..cccccsseeecs 43% 116 
1,752,995! Stk 100 Metropolitan we & % 108 

SOR SGT) RIOD: | DG aces edesenassdevecens 44% 117 
1,211,625! Stk 100 Metropolitan District... 6 % 155 

{15,289,9251 Stk 100 Midland ..............0.c000 4 % 109% 
24041751 Stk 100 North British ........... .4%1 

400,6791 Stk 100 Do E.P, and D.B....... 5 % 127 

FOR GIA) GIO 1 DG icc icc visnsceesesdvacese 44%... 

508,5201 Stk 100 BR sg ok. Su actotigandeceee 44% ... 

11,492,9161 Stk 100 North-Eastern ............ 4 %'1083 
£158, TIO) SGROO! |) DD vices c sido caccesciveséses 44% 118 

964,: oe Stk 100 North London .......... - 44% 116 
1,821,731) Stk 100 North Staffordshire ... 44% 109 

227,3301 Stk 100 8. Eastern Perpetual ... 4 % 108} 
4,342,440] Stk 100 _Do do 1867 8 .. ena cunine aes . 5 %/181 


BRITISH POSSESSIONS. 

a 100s all Atlantic & St Lawrne. Sh. 6% 119 
309,900 100 100 Do6 % Ster. Mort. Bds,’84 104 
147,300 100 100 Do do 3rd Mort. Deben.’91 108 
7,550,3001 Stk 100 Bombay, Baroda, & Central! 

India, guaranteed 5 %... 125} 

52,513 10 all Buffalo and Lake Huron......| 93 
100 100 =Dodo6 % Bonds Ist Mort. 

oa 100 100 ~=Do do 54 % do 2nd Mort... 109 

160,0001) Stk'100 ‘Demerara .............sccccesecesces | 95 

115,0001. 100 all Do7 % perpetual pref...... 1125 

2,255,5201 Stk 100 Eastern Bengal, gua. 5 % ...\138 
Stk 100 East Indian, guaranteed 5 % | 22} 
100 all Europ. & Nor. Amer., 6 % Ist) 


416,0001 
Mort. Bonds, 1890 ............] 


10, = 7861 Stk 100 G. Trunk of Canada Con. Stk. 992 


423,3001100 all | Do Equ. Mort.Bds,kstch.6% | 105" 


500,0001 100 | all POO SIE GN Ss cvcn\incccshucanerts 118 

3,218,1491 100 all | Do 1st Preference Stock.. 1 7S} 
2; 827,8061/100 | all | Do 2nd Go...........0..ccccsseoss 633 
7A06,911US00 | all | Do Srl do.......c..cscccscosseses 353 


2,686,2461 Stk 100 | Do5 % Per. Deben. Stock. 103 


| 20,000 0001 Stk 100 G. Indian Peninsula, gua. 5 % 126} 


Rae 20° all | DO New GoG %. ....ccccdcccces ee 
es 20 18| DoNew dod % hdavaicweenen ced 
20 12: DoNewdo5d5 % sisi hieicha vhakn 


299,159 20) all G. Western of Canada Shares 13 
505,7581 160 all | Do5% Pref.con.tilllstJn.,’80) 96 
2,425,4201100 all | Do Per. 5 % Debent. Stock'103 
1,000,0001 100) all | Do 6 % , Bonds, payable ’90,,110 


450,001 100... HL&N.-Wst. Ist Mt.6% Ser. (iss.| 
at 90)40lp.pr.am.iss.336 4001) 95 

134,7001 100 | all Inter.Brdg.,6% Mt. Bd.lstSer.| ose 

66,700: 100 all | Do6 % do 2nd do............ 105 


90,0001 Stk 100 IsiandPondSter.Mort.Deben.| 
| | Serip lea, to G. Trk of Can,'104 
100,0001 100 | all Levis(Quebec) aconennee oe 


8,766,3301 Stk 100 Madras, guaranteed 5 %...... 1120} 
751; 20 | 15 | DO GOD MH  dvcesossrece eserhguee 
1,000,0001 Stk 100 | Do do 43 % cailendbcaacerneme 113 
500,000! Stk 100 | Do do 44% oo sssssscsseesssss- 108 


1,000,0001 Stk 100 MadrasIrrig. &Ca.2 5% ™by1.G. 104 
va 50 all Melbourn. & Hob. Bay United  ... 
100 | all Do 6 % Bonds, payable ’80. 

"100 all | Do 5 % do 1895. vevsssseeessee: ic 05 
25,000 100 all ‘Mid. of Can. ,6% Ster.1st Mort. 
102,8001 Stk 100 |Mant. &Chmp, 7%3rdMt.Bd., 

| | leased to Gr. Trnk. of Can.) ... 

650,0001 100 all North. of Canada,5%1stMort.| 95 


a .-- 1100 Do 6 % 1st Prefer. Bonds.. +e 
285,000. ... 100! Do6 % I TAD 5. cxcaneucecove se 
133,2001 100 | ... |Nort. Ext.6%,g.byNor. sig 98 

44,440 100 all | Do 6% Improvemnt. Mort. 


4,000,0001 Stk 100 Onde & Rohikund, Lim: g.5 % 123 
11,075,3411 Stk 100 |Scinde, Punjaub, &Delhi,g.5% | 3 “ 


22,110 20 5 | Dodo5 % shares ...... oe 
2,941,260 Stk 100 |South Indian, guaranteed5 9% ‘120 
273,8821 Stk 100 | Do do 43 % ..........cccesseees os 
150,000 100 all St Law. &Ot.6% Str.1stMt. ~ * 
650,000 100 | all Tas. MainLineL. Dna 
eA “ te DoFun.Int.Cer.of5% Pf£.D 
310, 9001 100 | all |Toronto, Grey, & Bruce, Re 
ofCan.,6% terBd. 1st Mort. 
532,0001 100 | jell Wellingtn.,Grey&BruceRy.of 
| Can. 7 % Bonds, lst Mort.. 


41 
85 












































































































































































“~ 
» ’ a 
| April 3, 1880.] THE ECONOMIST. 403 
RAILWAYS. | RAILWAYS. BRITISH MINES. 
ForEIGN RAILways. ForEIGN RatLway OBLIGATIONS. = aia ———_—_____ 
Autho- é ——— 
a Bs . Redeem. sg | Fised & Paid. Name. Far 
. © : z 3 <= y 2 Issue = rices. 
rised 8 <S | Name, sf > tee! Name, an | le & 
Issue. | SS | =o & {¥rs. At =™ — esha liien 
ko. oe mata, ae ie 12,000 5 all Assheton, Limited b 3 
50,148 10 all Antwerpand Rotterdam...... 27 20 83 par Antwerp and Rotterdam ...... 3% . 10,2 0 - a Devon Great Consols,L. 1112p 
90,000; 20 all |Bahia& San Franesco,L.,¢.7% | 233 .-. | 37 | par |Bergslagernas .................006. 5 % 65 ¢i v 73 East Basset sessilis ; 
42,500, 5 all Belgian Eastern Junction ... 3 ae eee Bolivar Debentures ............... 6 % 97 5,144 ose | S56 East aradon ee o> 4 
35,000 10 | all |Bolivar, Limited ............... 9 100 30 par Brazilian Impl. Cen. Bahia, L.6 % 97} Tan --+ 6/140 East Wheal Grenville -. 
1,610,0001 Stk 100 Buenos Ayres Gt. Southern,L,, 1137 100... ... ‘Central Argentine, Sept. 1, 1884.6 % 104 smaae awe 420 East Lovell ....... - 4 
767,2671, Stk 100 | Do 6 % Debenture Stock... ‘12 we | ws | a. Charkof-Azof, guar. by Russia.5 % 86 18000! ‘1 all Great Laxey, Limited.| 17 25% 
34,000/ 10 | 7 | Do Ayacucho Extension ...! 10 ; Charkow-Krementschug, do ...5 % 8&5 aan 1 % Hingston Dwns. ( on,L t 
30,800; 10 all Bue nos Ayres& Ensenda Port, 843 38 par Dutch-Indian, guaranteed ...... 44% or a ons ‘i Marke Valley lg 2 
| Lim., 7 % Pref. Shares | 63 84: 38 par Do 1869...... 44%! 87 | i + Oe Mwyndy Iron Ore.Lim. 15 Lid 
65,000; 20 all Central Argentine, L.,g.7 % 17% | 100 10 par East Argentine i Mt. Deb., 1884.7 % 100 | nea aes 16116/ Providence er 
ania 10 all Cen. Uruguay of Montevid,L.) 7% | 20 96 | 26 Eastern of France............... 3 %' 15} | aan one I South Caradon . —_ 1 
8571; Stk 100 Do Permnt. 6% Deb. Stock |105 | 4/75 5 Great Luxembourg ............ Bal 8 1S... sone South Condurrow 1k 12 
~ ADONIOD | all |COpiape .....<.....c00ceneccersasconss Se DE ae Re are Oe SP a 5 %| 2 | £500 --. | 7/124 South Wheal Frances... 16 25 
03 16 all |Danaburg & Witeps k,L.,Scrip, 16} | 100... ... Havana and Matanzas............ 7% 90 | 12,000, 6 | all (Tankerville, Limited $F 53 
2 3,780} | 16 {all | Do Registered.................. Se 1 Wt i. tc 1, Be eae 7% 40 | seen --\| 104 ‘Tin Croft 17} 19h 
122,000) 20 | all Dutch Rhenish .................. 29% | 100 | 10 par |Iquique and La Noria Railway_ aan 4} " all — Limited 17 19 
3,000, 20 | 8 | + Do NeW.......ccsececesrereeees] 112 |} Peru, Mort. Deb. Scrip...... 7 %| 72 S000 noe pest Bassett cerewene iy Ly 
SON SO 1 SE DB Oeseen ia ee icc cosses } 4% | 100! ... | ... [Kursk C harkow UE ee idescaans 5 %} . s _ __ 18% West Chiverton 
32,000! 20 all |East Argentine, Lim.,gua.7%| 15} | 100 ... 100 Matanzas and Sabanilla ......... 7 %'102 oa os SH1S0 West Seton . eo an 
1! 5,000) 20 | 20 Gt. West. of Brazil, L. g. 7%) 25% 100 30 100 Mexican, Class A Mortgage ...8 % 5, oa * los 4 ie - — tt 
112,500} 20 all Lemberg-Cze . -Jassy, ; —_ a cathe io ——— guaranteed ; ee real Grenville oF 3 
Guar.7 % Ist & 2nd Issue; 143 | Oe oe Oe ee 5 %| 96 | 73 
40,000] 20 | all ‘Lima, Limited............00..0. | 53 | 100| ... | ... (Moseow-Koursk .................. 6,103 | COLONTAL AND FOREIGN MINES 
76,405; 20 | all |Mexican, Limited ............... 53 100 | ... | ... |National Pisco to Yea ............5 %/| ... | 35,000, 2 all |Alamillos, Limited :- 
12 27°705! 20 | 20} Do lst Preference 8 %...... } 19 } 100 29 100 Nasjo Oscarshamn, Ist Mort- } 60,000 ty all { Almaéa & Tirito Consol. : 
50,598] 20 | 201 Do 2nd 6 % ......................] 1B CUTIE | sada cccceteunccezey PMR axa 70,000) §* | Silver Mining, Lim. : . 
26,595, 20 (all [Namur & Lie ge) 3y the 20 75 20 |Northern of France ............... 3 %| 153 | 20,000 20 7° Australian. ..... 4 i 2 
Gua.lffp.an. ¢ Belgian 4) 12} 20 | 88 223) Do(late Charleroi) ............33%) 162 10,000 50 50 = Bilbao Iron Ore, Lim 26 31 
, 10,000; 20 ‘all | Dog.6% pref. J Govermt. 27 20 81 par Northern of Spain Priority ...3 %) 13 20,000 10 7 ‘Cape Copper, Limited... 38 40 
500,0001! Stk'100 Nizam’s State Rail.(His High- 100... ... North-Western of M. Video, L. “+ 61,000, 5 all Colorado United, Lim 
! ness the) 6 % Guar. ....../107 guar. by Uruguay Govern..7 % 21 92,945, 1 1 Don Pedro N. del Rey,L. 2 lj 
4,500] 10 | all Northernof B. Ayres L.,Ord..; 3} | 100 | 99 par Orleans and Ronen ............... Ss re 27,528, 10 | all ‘Eberhardt & Aurora,L.) 33 4 
! 13,617} 10 | all Do Gu: aranteed 7 BONE cinadene 6 100... 100 Ottoman (Smyrna to Aidin) ...6 % 60 30,000, 10 | all Flagstaff, Limited 24 22 
5,383} 10 |} all | Do Deferred...............-.00 43 20 99 20 Paris,L.,& M.(Fusion Ancienne)3 %; 153 | 25,000' 2 all Fortuna, Limited 5 & il 
179,665) Stk 100 | Do6 % Debenture Stock... 91 20 | 85 par’ Do(Fusion Nonvelle) .........3 %, 15} | 55,000 2! all ‘Fron. & Bolivia Gold, L. 3 3) 
47,500) 20 |all Ottoman (Smyrna to Aidin).. 4 100 | 8 100 Prov.OrelVitebsk, gua. by Russ.5 % 92 | 27,469 10 9 General Min. Assoc. L..) 4} 43 
i 75,000) 20 | all Provl. Orel-Vitepsk, guar.7%| 19 100 5 100 Recife & San Francisco (Pern. )55° % 102 | 20,000, 5 all Last Chance Silver Min- 
4} 1,200,000!) Stk 100 Recife & San Fran. Lim.,g.7% 103 20 ) 90 par Royal Sardinian, A .............. 3 %| 103 ing of Utah ......... , 3 
31,600) 20 | all Riga and Diinaburg ............ 16: | 20 90 par} DoB ... ; 3 %/| 104 15,000' 3) all Linares, Limited .. a 
50,000; 10 | all Royal Sardinian.................. 44} 55! ... par Royal Swe dis sh Ce onso: tid: ated . 56 165,000, 2 all ‘London & California, L. ; 
40,000, 10 all Do Preference § ...i2..-c.c00:: 73 1100... .. '‘Sagua La Grande .............0... 7 % 102 } 66,000 § all New Quebrada, Limited) 3: 53% 
92,000; 5 | all Royal Swedish .................. = | 100 30 par San Panlo& Riode J: ineiro, gua. 6% 103 | 50,000 4 all Panulcillo Copper, Lim.) 4; 5 
33,000] 4 all Do 7 % Preference............ 2} ; 100 5 par Smyrna and . ee Limited..7 % 103 } 10,000 20 all Pontgiband Silver Lead 
31,000} 20 | all Sambre and Meuse ............ 3 20 90 par South Austris cictetkiea ae aa Mining & Smeltin; gi 2s 2 
20,000; 10 all Do 5} % Preference ........ 13 20 98 par Do1s7l (Serie s i Socata deste’ 3 %! 102 } 100,000, 2 1 Port Phillip, Limited ; . 
100,000; 20 all San Paulo (Braz.) Lim. ¢.7%) 34 20 99 20 Southern of France ............... 3 %/} 15} 54000 5 all Richmnd. Con. Ming, L. 15! it} 
630,0001) Stk 100 Do 54 % Debenture Stock.. 117} 20 99 20 Sonth Italian ...... 3 %' 103 18588801 100 all RioTinto L..5% Mt.Deb. 91 9 
30,7 708) 20 all Smyrna and Cassaba, Lim.... ... 100 37 par Swedish Central, Lim., 2 Mort. 5 %, 66 120,000 1 all Scottish, Limited....... li. 2} 
7,500! 20 | all Do do 7 % Preference ...... 22 | a ee Do iss 53%! 24 | $0,000, 1 , Do New ..... $ 25 
750,000) 20 ‘all South Austrian ..... | 7E | 100)... | ... |\Tamboff-Kos loff, gui arante OG Ml we | 22,500} 2 all Sierra Buttes Gold, Lim. 13 li 
“16, 480) 10 ‘all Swedish Central, Limi ited. Sasi sad BS Oe FT VN os dovigtcecs castaceutedschusat 5% Sd} | 253,0001 Stk 100 St John del Rey, Lim...245 255 
MERGE aed | Bk | COU in cece cassscascccvseccatsvcssts 32 12 | 27 |par! Do ...... 6% 43 15,174 30 2912/8} United Mexican, Lim 23 23 
26,757; 8?! all |'West Flanders.................0.+ 12 20 | 94 20 Western & N.-West. of France.3 %' 153 | 10,000 10 6 Vancouver Coal, Limtd.| 2} lid 
| = 10 ‘all | Do5}% Preference ......... 13 10 20)... 'West.of S.P: canes »+b. Bonds Sep. 108 75,000, 1 | all Yorke Peninsula ...... 2 ¢| 
Ey T rr “Et ‘Fr e | 
| OFFICIAL tATLW. AY T RAI F Io OR ET U R Ns | 
Revenue past Half- Dividend per r s 
| Capital Year. Cent. Receipts. s Aggregate 
San EnnEREnEn ER - 2 . Miles Open 
Exp’nded | Wark ae ian ‘ us Receipts of Half- . 
: : Gross ,Work- Tntere st ond | Ist 2nd Name of Railway. Week Passen- a i i) Ot ; im | 
| | exLeased jing Ex- Rents, | ing Hit. Hilf. Ending gers, \chmdise,| Total | Same oF Year, 
ae Re- | penses,| and f of | of ” Pasesis Minerls, | Week, 2x 
{| — ipts. |. axe Prefer- 1878 1879 1879 a! Cattle, | Recpts.| ism. | 2 2, | ——___ —_____/|___- 
Tk ie oni. TT — &e. | = 1880. 1879. 1980, 1879. 
| £ | 2b ae % | % | % 1880 et ee. ee Ge £ £ £ 
775,508} 26,033) 13,295 9,907, 14 | 14 | 1: Belfast and County Down ... Mar. 26 81s } 343 | 1,161 i 848 26 10.646 10,855 444 443 
| 1,791,696} 93,882) 48,093) 28,012, 23 | 1$ | 25 Belfast & Northern Counties 26 1,330 19€7 |} 3317 | 3,595 24 : 1364 1364 
|| 35°535,971(1,295,250| 647,079 509,541 24! 12 | 1} *Caledonian ...... 28 13,087 | 39,014} 52,101 } 48,028 | 70 405,329 372,330 7444 742 
{| 2,215,519} 120,949) 54,351; 54,811 13 + 1 Dublin, Wicklow, & Wexford ee s : 136 136 
i; & 141, 226 233, 569! 97,788; 82,811; 25 | 14 | 2 |Furness.. 28 1,639 7,834 | 9,523 | 7,504 75 119.447 98,021 127 27 
\|3 10,017 1570 509, a 262,199, 151,223 14/1$/2 *Glasgowand South-Western 27. 6,447 | 12,386} 18,833 | 16805 , 58 143,152 125,747 | 323 3233 
| 34,222'93011 563,271 813,204, 606,644 13 o> | RE [}G@ront Taster. .....:.0-.cccccceess 28 28,852 | 26,851 ; 55,703 | 46,575 67 611.905 598,771 8532 7904 
i | 30,934,886) 1,642,: 317; 850,848) 525,694 3} | 2 3: Great Northern ...... ve 28 24613 | 33,293 |} 57,906 | 57,115 97 737,078 740,087 5u9 596 
| 5,891,792] 316,563) 161,509 77,996 22 | 2} | 2¢ ‘Great Northern (Ireland) ia 26 5,813 | 5,697 11,510 10,373 25 132,952 135,401 458 4th 
3,621,625 138, 44, 69,042} 66,204... h + *Great North of Scotland 27 15°0 2985} 4,563 | ne 17 36,612 36,375 27 2704 
j 7,275,275 349,570! 190,057} 44,565 24 | 2 | 2 (Gt. Southrn. & Westrn.(Irish) 26 «66,286 | «7,129 | 13,415} 12,16 28 148,378 150,422 474 470 
64,597,688)3,581,804 1,784,177 2,600,554 2 | 12 | 23 *G@reat Western ......... - 28 60,854 | 70,172 | 131,026 119728 28 61 1,011,385 956,929 2,145 2,139 
33,229’ 754 1,749, 468 923,794 444,524 5 | 2 | 2 Lancashire and Yorks shire ... 28, 2995 ; 39,381 } 69,335 | 60,675 | 146 842,440 726,307 475} $57 ¥ 
83,758,394/4,917,927 2,495,032.1,323,802 34 | 23 | 3f London and North-Western 28 67,512 | 105,463 | 172,975 | 160,828 | 101 2,268,902 2,953,990, 1,712; 1,656) 
20,502,434 1,076,768 442,077) 335,927, 44 | 1) | 45 London, Brightn., & S. Coast 27. 29,823} 9,975 | 39,803 | 26,879 | 104 392,494 35/,477 3812) 3793 
22,935,299) 1,375,682 713,872 346,836 33 | 2) | 3§ London and South-Western.. 28 32,664 | 15,629 | 48,293 | 38,030 61 494,754 $74,885 . 794 794 
23,754,949) 615,726) 303,027; 279,155 ... | ... | ... ‘London, Chatham, and Dover 28 16,956 3,737 | 20,675 } 16,465 135 22:,770 212,804 ° 153} 153} 
001 ‘929 66,175) 35,901! 10,198 3 7 | 3} London, Tilbury, & Southend 28 1,347 } 441; 1,788; 1,355 39 ; 4 40 
24,058,406} 899,962) 427,548) 438,417 28 2 | 1} Manch.,Sheffild, & Lincolnsh. 28 8,653 | 21,270 | 27,087 | 112 396,805 261,515 2h6S 2524 
823,148} 60,247) 24,262 1638 5 4 4; Maryport and Carlisle......... 21 424} 1,969 | 2,029 58 23,919 24,501 $13 38 
£,852,676} 270,581; 95,190) 97,628, 23 | 23 | 24 |Metropolitan elaine ceed 28 én, ee 10,962 9,953 1289 132 433 127,302 84 84 
627,000} 11,174) 6,337) 5,652, .. |... |... || St John’s Wood ............... bof ae ee set ¥ ly li 
5,922,759} 165,925! 71,149 91 767) ...) & : Metropolitan District ......... 28 SS | @7an) § 528 88,489 80,369 2% or 
66,269,685'3,370,520 1 638,556 1,03: 3,092) 22 | 23 | 3$ |Midland ... 28 41,68t 92,107 133,191 | 3 i109 s-:1,618,852 1,501,341 2254 | 1,158} 
, 4,523,870) 233,812, 140,805 2 1 | 1} \Midland Gt. Western (Irish) 26° 3,381 | 5,306 8,657 23 95,658 90,657 = 370 370 
és 29,932,047|1,098,744, 592,537 14 |... | ... |*North British .................. 28 42.985 | 39202 | 43,187 45 337,742 | 323549 9552) 955] 
5572, 38712962902 1,481,586, 757,555! 34 | 21 | 32 \North-Eastern .................. 27. 27,963 | 95,705 | 123,668 | 100,116 83 1,465,492 | 1,281,671 1,489 | 1454; 
3,835,326) 226,231) 102,922) 49,841). 38 | 38 | 33 North London............ 28 5,076 2,721 | 7,797 | 7,363 | 650 100,195 95,501 - a 
— > 2s Rg} 8.993 56 ¢ 9 9 
7701808} 306807] 153.088) 100,274/1 | £| xb |{ NeRStalfordshire—Hallwy — 28/ -- | - | WOR) Sams | 383 azn | raosesf 1 | its 
‘od 1,303,855; 75,921 31,047; 27,846, 4 | 42/5 i/Rhymmey .............ccccccccceeees 27 sis bag 2,443 | 3,079 | 58 34,939 35,935 $25 41} 
20,541,975)1,091,996) 488,338) 301,767 4 | 14 | 38 South-Easterm..................... 27 28,129 | 10,508 | 38,637 | 29,118 109 379,697 362,007 354 352 
2,354,350! 218,773, 104014, 49,568 6 | 5$ | 6 (Taff Vale™.........cceccsececene se 8.951 | 7,875 133 a of 67 | 8 
ear ery 37,987, 35,332, 13} 1 } Waterford and Limerick...... 26, 1,096) 1,436 2,532 | 2,586 18 i sad 41; Mh 
ar COLONIAL. AND FOREIGN. 
Week Rece eipts. Total Receipts. Mecelpts. sotai Keceipts. - Keceipts. . Total Receipts 
Ts a r Week a . Week pan 
Name. =_Endng. 1880. 1879. | 1880. | 1879. Name. —__Endng.| 1890.| 1879.| 1880. | 179, Name. | Endng. 1890, 1879. 1880. , 1879. 
£ 2i #2 | @ | 2 £ £ £ @\é OT teh 
‘ Bmby.,B.,&C. 1. Feb. 21 15,262 17,707 a: dd Madras ......... Feb. 14, 11,255. 10,353 ci ii Smyn &Cassaba Mar 14, 1961 L893 27,163 22,948) 
i Det.& Miiwkee.Mer.25 5178 4171| 47,402 40,206 , Meridnal. Italy Mar.18 22,586 20,920 226,499 228,693 ' Scinde ............ Feb. 21, 19,765 210+ neal 
East Indian ... Feb. 28 85,324, 90,889 | 697,646 696,680 | Ottoman ..... 13, 1,053, 1,566) 14,533 18,510 | South Austrian Mar.15 64,296 70,590 610,580 60,01 
Jubbulpore ... <i | : Oude & Rohlknd Feb. 7 8,529. 11,786 ae he South Indian... Jan. 31, 6,286 5,708 27 BY aa a0 | 
Eastern Bengal! 28 7,591) 9,089] 66,221, 59223 | Paris & Orleans Mar. 37 90,033 84.169 905,171 789,136 } Sthn.of France Mar.17/ 55,683 39,521 S405") 568 486 
G.Tk.of Canada Mar.27 43,126) 31,066 oa i Do New ...... 17 39,568 34.983 410,051 340,961 Do New ......| 17) 17,026 16,849 490,504, Aunyee | 
} Gt.Indn. F enin.!Feb. 7 47,090; 56,305 a me Paris & Meditr. 17240033 193759 2,328,787 1966285 } Wstn.of France “ 
‘ Gt.W.of Canada Mar.2 21,900) 15,706 | 151,306 140,400 | Do New ...... 17 17.779, 14,377. _ 187,012 143,150 { Do New ... ; 
* Tue aggregate is reckoned in these cases for the half-year beginning lst wewunry. 








gerean caer 











404 


THE ECONOMIST. 


[ April 3, 1880. 





BRAND and CO..S OWN SAUCE, 





| pa PROVISIONS, 


and 


| en MEATS, 


omancR of BEEF, BEEF TEA, 


TURTLE SOUP, and JELLY, y, and 


other | 


GPECIALITIES for INVALIDS. 





CAUTION: BEWARE OF IMITATIONS. 


11 LITTLE STANHOPE STREET, 
EES, W. 


} 
j 
= 
| SoLe ADDRESS :— 
| 
} 


In consequence of Spares Initetions of 


LEA & PERRINS' SAUCE, 


which are calculated to deceive the public, 
LEA and PERRINS have adopted 


A NEW LABEL, 
bearing their Signature, 


“LEA AND PERRINS,” 


which signature is placed on every bottle of 
Worcestershire Sauce. 
And without which none 1s genuine. 


*.* Sold Wholesale by the proprietors, Worcester 
; Crosse and Blackwell, London; and Export Oilmen 


| generally. 
Retail, by dealers in sauces throughout the World. 


‘PENINSULAR AND ORIENTAL 
> STEAM NAVIGATION COMPANY. 


UNDER CONTRACT FOR H HER MAJESTY’S MAILS 
TO INDIA, CHINA, AUSTRALIA, &c. 


REDUCED RATES OF PASSAGE MONEY. 


SPECIAL RETURN TICKETS. 
WEEKLY DEPARTURE FOR BOMBAY. 
FORTNIGHTLY “ » CEYLON,MADRAS, 

and CALCUTTA. 
CHINA & JAPAN. 
AUSTRALIA and 

NEW ZEALAND. 


” ” ” 
” ” 


OFFICES: 
122 LEADENHALL STREET, LONDON, E.C 
25 COCKSPUR. STREET, 8.W. 


()V ERLAND ROUTE 

via MARSEILLES.—MESSA- 
- GERIES MARITIMES DE FRANCE 
—97 Cannon street.—French Mail 
Steamers leave Marseilles, via Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :— 


ANADYR July 5 
19 





( xaen, Galle, Singapore, 

i scpsee Aug. 2 For 3atavia, Saigon, Hon 
} Kong, Shanghai, an 

Yokohama, 


i 
| 
AV 
TRAOUADDY. 
HOOGLY 
The Steamers of the 5th July, 2nd August, and 30th 
August, connect at Aden with the Steamers for 
Reunion and Manritius, and those of the 19th July, 
16th August, and 13th September, at Galle with the 
Steamers for Pondicherry, Madras, and Caleutta. 
For Alexandria and Naples every Thursday, noon. 
For Constantinople every Saturday, 5 p.m. 
For Algiers every Saturday, 5 p.m. 

The Company's weekly Steamers to Alexandria, 
conrect at Alexandria with the English Mail Steamers 
from Brindisi to Bombay. 

For passage, rates of freight, and information, apply 
the COMPANY’S LONDON WEAD OFFICE, 7 
Cannon street, E.C.; alse for passenger and parcel 
business oniy at the SUB-AGENCY, 51 Pall Mall, SW. 


POLL LOW AY’S PILLS— 


Indigestion.—How much thought has been be- 
stowed, and what ponderous volumes have been 
written upon this plague of every household, which 
is with certainty and safety dispelled without fear of 
relapse, by a course of this purifying, soothing and 
tonic medicine. It acts directly on the stomach, 
liver and bowels—more indirectly, though not less 
effectively on the brain, nerves, vessels, and glands, 
and commands such order throughout the entire 
system that harmony dwells between each organ and 
its functions. Dyspe psia can no longer be the bug- 
bear of the public, since Holloway’s pills are fully 
competent to subdue the most c hronic and distressing 
cases of impaired digestion, and to restore the 
miserable sufferer to health, strength and cheerful- 


ness. 
REM ARK ABLE, » VERY 

REMARKABLE INDEED, are the effects of 
LAMPLOUGH’S PYRETIC SALINE in Preventing 
and Curing Siallpox, Fevers, and Skin Diseases. 
Excellent, effervesciug, refreshing, and invigorating 
to the constitution. Seld by Chemists. Have it in 
your Houses. 

H. Lamplouagh, 113 Melbern, London. 











ee 


TAN N’S 


FIRE AND BURGLAR RESISTING SAFES 


BEAR HIS TRADE MARK, 


An ANCHOR, and the word, “ RELIANCE.” 
List No. 2 A, strong Fire-resisting Safes, 30 inches high, £11 5s; j 


36 inches high, £14 5s. 


List C, 25inches high, £5 5s 


Carriage Paid. 


Lists of Safes, Strong-room Doors, Locks, Deed Boxes, &c., post free. 


11 NEWGATE a, ne. 


~ HUBBUCK’S PATENT WHITE ZINC PAINT | 


Is the most durable and beautiful paint known, does not stain or discolour with the 
atmosphere of large towns, and is cheaper in use than White Lead. 


Each Cask of Pure White Zinc is Stamped—* Hupsucn’s, Lonpon, Patent.” 


HUBBUCK’S PREPARED LIQUID PAINTS. 
71b,and 141]b tins, and will be found of great 


These Paints are packed in 1 Ib, 
advantage. 


2 1b, 3 lb, 


Being mixed ready for immediate use, no further preparation 


is needed. ‘This prevents the waste of carrying stiff Paint, 
Oil, Turpentine, &e. 


HUBBUCK’S PALE BOILED LINSEED OIL 


Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White 


and delicate coloured Paints. 


It dries quick and hard. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 


For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion. 
This composition is ready for immediate use, and is applicable 
to all the purposes of other paints. 


HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 


Are the Best and therefore the Cheapest, and are properly packed for 
Exportation to all Climates. 


THOMAS HUBBUCK AND 


SON, 





YW qa 
QE OLOGY.—IN THE PREFACE 
to the Student’s “ELEMENTS of GROLOGY,” 
by Sir CHartEs LYELL, 1874, he says:—“ As it is 
impossible to enable the reader ‘to recognise rocks and 
minerals at sight by the aid of verbal dese riptions or 
figures, he will do well to obtain a well-arranged 
Collection of Specimens, such as may be procured 
from Mr TENNANT (149 Str and), Teacher of Miner- 
alogy at King’s College, London.” These Collections 
are supplied on the following terms in plain Mahogany 
Cabinets :— £sd 
100 Specimens, in Cabinet, with Three Trays 2 2 0 
200 Specimens, in Cabinet, with Five Trays. 5 5 0 
300 Specimens, in Cabinet, with Nine 
Drawers ...... J etandetscoalbinbrhsekasys hiaswese sen eens 1 
400 Specimens, in Cabinet, with Thirteen 
NINE <5. pute cesetanceccocries suuvens .21 0 0 
More extensive Collections at 50 to 5, 000 guine: us each, 


pe NV ILLE’S OLD IRISH 
WHISKY, BELFAST. 

Of same quality as that supplied to the Inter- 
national Exhibition of 1862, Dublin Exhibition of 1865, 
Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is equal to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, “quarter-casks, and cases. —Quota- 
tions on application to Messrs Dunville and Co. 
(Limited), Royal Irish Distilleries, Belfast ; or at their 
Londen Offices, + Beaufort buildings, Strand, Wc, 


KENAHAN'S | LL WHISKY. 


KINAHAN’S | LL WHISKY. 


Pure, Mild and Mellow, Delicious and most. 
Wholesome. Universally recommended by the Pro- 
fession. The Cream of Old Irish Whiskies. 


Ke AH AN’S i" Ww HISKY. 
Dr Hassall says :-—“ Soft and Mellow, Pure, well 
Matured, and of very excellent quality.” 


Tt 19 71 
KE AHAN’S LL WHISKY. 
Gold Medal, Paris Exhibition, 1878; Dublin Ex- 
hibition, 1865, the Gold Medal. 20 Great Titchfield 
street, London, W. 


a r P y , ' T 
ROY AL POLYTECHNIC.— 
Lectures on the Phenomena of Nature, illus- 
trated by Dissolving Views and Experiments, by 
Mr J. L. King. Arctic Exploration, its history and 
prospects, by Mr W. R. May. Balmain’s Luminous 
Paint, or a Trap to catch a Sunbeam. Wonderful 
new Automatic “ Blondin,” which will traverse the 
whole length of the Hall, on a rope suspended thirty 
feet from the floor. Tableaax Vivants of events in 
the life of Queen Mary of Scots; the descriptive 
poem by Bell, read by Miss Alice Burnelle, the 
character of Mary impersonated by Miss Eva Russell. 
New Ghost Piece, written by Ellis Reynolds, 
entitled The Magician Foiled. Also, Leotard the 
Automaton, the Diving Bell, the Electric Organ, 
going Machinery and many Novelties. Open from 
10 till 1, 2 till5,and 6till10. For times of Entertain 
ments, see daily papers. Admission 1s; reserved 
seats, 2s, 1s, and 6d extra. 


— 


010 0} 





24 LIME STREET, LONDON. 

J ONDON LIBRARY, 
Patron—H.R.H. the Prince of Wales, 
PRESIDENT—Thomas Carlyle, Esq. 

The Library contains 90,000 volumes of Ancient 

Subscriptions, £3 a year, or £2, with entrance fees 
of £6; life membership, £26. Fifteen volumes are 
allowed to country and ten to town members. ‘Read. 
spectuses on application. 

,OBERT HARRISON, 
Seer retar y and Librarian, 
for LOOKING GLASSES, with or without frames. 
Silvered by new pr cess with pure Silver not liable 
to injury from damp, heat, or handling. Unequalled 


12 St James’s square. Founded in 1841, 
and Modern Literature, in various languages. 
ing-rooms open from Ten to Half-past Six. Pro- 
SILV ER ED PL ATE GLASS 


in brilliancy, Samples, tariffs, and estimates on 4 


application. 
THE PATENT SILVERING COMPARE Caniied). 7 


POLISHE D PLATE GLASS.— 


Architects, Builders, and the Trade supplied with 
above at lowest current rate and of the best quality. 


THE PATENT SILVERING COMPANY (Limited), 
* WO and 12 went Kennington lane, maneneenecil 


JOSEPH GILLOTTS 
STEEL PENS. 


Sold by all Stationers throughout the World. 





_eD MEDAL. 


DINNEFORD'S MAGNESIA. 


The Medical Profession, for ever Forty Years, have 
approved of this pure solution as the best 
remedy for 
ACIDITY of the STOMACH, HEARTBURN 


HEADACHE, GOUT, and INDIGESTION. 
And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants. 


DINNEFORD’S MAGNESIA. 


e 

RE MARKABLE CURE OF 

a clergyman’s sore throat by Dr Locock’s 
pulmonic wafers. Mr Johnson, M.P.S. "191 Meanwood 
road, Leeds, writes: “I had made up several preserip- 
tions for a clergyman’s sore throat, but nothing 
seemed to touch it until I advised him to try. Dr 
Locock’s wafers, and less than one box cured him.” 
Asthma, consumption, bronchitis, coughs, | 
shortness of breath, phlegm, pains in the chest, and 
rheumatism, are instantly retieved, and rapidly 
cured by Dr Locock’s wafers, whieh taste ploasnntty 
Sold at 1s ljd, 2s 9d, 4s 6d, amd lls per box by all 
druggists. 


PARIS 1878. 
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